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2U0p@wva e Ta Aigdvi MpoTutra XpnUaTooIiKoVOuIKNG Avagopdg
TTou éXouv eykplBei amd Tnv EupwTraiki ‘Evwon

O Xpnpatootkovopkés Kataotdoelg mov mapatiBevral, eykpinkav amd 1o Atokntikd ZopfodAlo
g «PINTENZIA A.E.» v 14 TovAiov 2026 kot O dnpociomomBovv pe v ovapTnon toug 6To
dwdiktvo ot dtevbuvon www.fidentia.gr.
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Kardotaon XpnuaTooikovopiKAg @éong

(Mood o€ XIA. eupw) Bl 31/12/2025 31/12/2024
ENEPTHTIKO

Norrég ATTaIThoeig 61 63
Tapeio Kal TAPEIOKA I0d0Vapa 0 0
2uvolo Evepynrtikou 61 63

MAGHMATIKA AMTOGEMATA KAI TEXNIKEZ MPOBAEWYEIZ

Exkpepeig amrolnuiwoelg {nuiwv Kai (wig 0 0
20voAo MabnuaTIKWV aTrofedTWY Kol TEXVIKWY
mwpOoRAeYewv 0 0

IAIA KEQAAAIA KAI YNIOXPEQZEIZ
YToXpewoeig

YTTOXPEWOEIG TTPOG ACPANIOTEG, TIPAKTOPEG KAl

OVEPYATEG 1 1
NOITTEG UTTOXPEWOEIG 19 20
NoITTEG TIPORAEWEIG 5 5

24 26
20VOAO UTTOXPEWOEWYV Kal TTPORAEYewv 24 26

MeToxikd KepdAaio kataBeBAnuévo

AmrotéAeopa €ig Néov

ATroBepaTIKG 37 37
Zuvolo I18iwv KepaAaiwv 37 37
ZU0voAo I18iwv KepaAdiwv Kal UTTOXPEWTEWV 61 63
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2TOIXEIA KATAZTAZHZ ZYNOAIKQN EIZOAHMATQN

01/01- 01/01-
AZQAAIZEIZ KATA ZHMIQN 31/12/25 31/12/24
Ao@alioTikd é00da 0 0
KoéoTog avrac@daAiong
ZUVOAO Ao @QOAAIOTIKWY E0O03WV KOBapwV atrd avrac@pdaiion
Ac@ANIOTIKEG ATTOZNMIWOEIG Kal AOITTEG AOPANIOTIKEG DATTAVEG
KoéoTog avrac@daAiong
ZUVOAo ao@aAIOTIKWYV £§60WV KaBapwyv atréd avrtao@diion
Aoc@aAIoTIKO ATTOoTéAEC A 0 0
‘Ecoda emmevoUoewyv 0 0
Képdn / (Znpi€g) atrd TTwANncn XPnUOTOOIKOVOUIKWY GTOIXEIWV 0 0
Képdn / (Znui€g) atrd atoTiunan AOITTWYV TTEPIOUCIOKWY OTOIXEIWV 0 0
EmrevduTiké AtroTéAeoua 0 0
XpNUATOOIKOVOUIKA aC@AAIGTIKG £é000a / £€£0da atrd ac@aAioTrpia cupBoAaia 0 0
XpnuaTtoolkovouikd ao@alioTIKa é00da / £6oda atré aviao@daAion
XpnUaTooIKovouIKO AG@QaAIoTIKO ATToTéAET O
AMNOTEAEZMA AZOAAIZEQN ZHMIQN 0 0
AOITA EXOAA | EZE0OAA 2025 2024
NoITrd Asitoupyikd £€00a -2 -2
NoITrd xpnuoToolkovouikd £6oda
Noitrd é00da / £€£0da
ZUvoAo AoITTwyv £003wv/e§6dwv -2 -2
KEPAH / ZHMIEZ 2025 2024
Képdn / Znpieg mpo Pépwv -2 -2
dbpog Eioodnuarog 0 0
Képdn / Znpieg xpRAong META a1rd @OpouUg -2 -2
AOITA ZYNOAIKA EIZOAHMATA 2025 2024
AOITT& GUVOAIKA €1000MKaTa JETG aTTd OPOUG 0 0
ZUYKEVTPWTIKA OUVOAIKA €I008ApaTa TTEPIOSOU -2 -2
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KardoTtaon Tapgiakwyv Powv

(Mood o XIA. eupw)
KaBapd Képdn/Znuiég TTpo ¢opwv

Tapelokeg poég aTrd AEITOUPYIKEG SPACTNPIOTNTES TIPIV TIG
HETABOAEG OTA AEITOUPYIKG TTEPOUCIAKA OTOIXEIN

MeTaBoAég oTa AEITOUPYIKA TTEPOUCIAKA OTOIXEIO
(Augnon) / Meiwon atraitioewy

Augnon / (Mciwon) ammaItAcEwy / UTTOXPEWOEWV
MeTapoAr TTpoBAEWewV

AyOopEG XPNMATOOIKOVOUIKWY OTOIXEIWV

MWAARCEIG XPNHOTOOIKOVOUIKWY CTOIXEIWY
MANPwWES TOKWV

KataBAnuévog @opog €1I000AUATOG
Augnaon eevoloewy yia Aoyaplacgud ao@aMoPEVWY ZwRG TToU
@épouv Tov £evOuTIKO Kivouvo (UNIT LINKED)

KaBapég Tapeiakég poég atrd AeIToupyikég SpaoTnpIdTNTEG

Tapelokég poég aTTd £TTEVOUTIKEG SPAOTNPIOTNTES

AyopEG AUAWY KAl EVOWUATWY TTAYIWY TTEPOUTIAKWY OTOIXEIWV
MwANCEIG QUAWY Kal EVOWPATWY TTAYIWY TTEPOUCIOKWYV OTOIXEIWV
AyYOpPEG XPNHOTOOIKOVOUIKWY OTOIXEIWYV

MwANCEIG XPNUATOOIKOVOUIKWY OTOIXEIWV

Ecoda etrevduoewv

KaBapég Tapeiakég poég atrd eTMEVOUTIKEG SPAOTNPIOTNTEG

TapeIOKEG POEG ATTO XPNHATOBOTIKEG SPACTNPIOTNTEG
MeTapoAn daveiwv

KaBapég TapeiakéG pOEG ATTO XPNHATOSOTIKEG SPACTNPIOTNTES
KaBapn auénon (peiwon) Tapeiakwy d108ecipwy Kai
1008UVANWY

Tapegio kal TApEIAKA 1I0080UvVapa 0TV apxn TG XPrnong

Tapeio Kal Tapelakd I003Uvapa oTo TEAOG TNG XPRONG

31/12/2025 31/12/2024

-2 -2
-2 -2
0 0
2 2
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0




MITSUI SUMITOMO INSURANCE COMPANY EUROPE LTD

Kardotaon MeraBoAwy I8iwv KepaAaiwv

MeToxik6 . ZWPEUPEVA Z0volo 15iwv
. ATrofepaTikd , j .
. i KEQAAaIO Képdn/Znuiég KegaAaiwv
(Mood ot XIA. eupw) Znu.
YmoAorra 01/01/2024 0 37 0 37
YmoAorra 31/12/2024 0 37 0 37
YmoAorra 31/12/2025 0 37 0 37

Ot onuewoelg mov aKoAovBOHV ATOTEAOVV OVOTOGTOGTO UEPOS TOV AVAOTEP® TEMKDV

OIKOVOUIKOV Kataotdoewy g 31/12/2025.

1. TENIKEX ITAHPO®OPIEX I'TA THN ETAIPEIA

1.1 T'evikég minpogopies yia Tnv Etmpeia

H «MITSUI SUMITOMO INSURANCE COMPANY EUROPE LTD», (AP.M.A.E.
12947/05/B/86/127), (AP. T.E.MH. 123251199001) p0Onke pe 1 vouikn popon
VTOKOTAGTAUATOG OAAOSOTNG OCPUAMOTIKNG ETALPEING Kot £YEL GKOTO TNV TAPOY] OA®V TOV E10MV
TOV OCQOACTIKOV KOl OVIOCQOAICTIKOV KoALyewv. Exet mv €0pa g oto Aovdivo kan
avtumpoconeveTon VO otnv EAAGda and v etopeia PINTENZIA A.E. n onoia £dpevetl otnyv
devBvvon Aeweopo Apaiiag 26a, T.K. 10557, ABnva.

1.2 KavoviotTiko mhoiclo

H «MITSUI SUMITOMO INSURANCE COMPANY EUROPE LTD» d&iénetar and Tic
data&elc Tov vOopov Tov avovipov etalpeldv N.4548/2018 kot amd Tig e101KOTEPES SATAEELS
tov N.4364/2016 «IIlpocapuoyn g eAinvikng vopoBesiog otnv Odnyia 2009/138/EK tov
Evponaikod Kowofoviiov kot tov XZvppoviiov, g 25m¢ NoeuBpiov 2009, oyetikd pe v
AVAANYN Kol TNV AGKNOTN OpacTNPlOTATO®V 06PAALloNg Kot avtacpdiiong (Depeyyvotnta II),
ota apBpa 2 kot 8 Tng Odnyiag 2014/51/EE tov Evponaikod Kowofoviiov kot tov Zvppoviiov
™mg 16mg Ampikiov 2014 oyetwkd pe v tpomomoinon tawv Odmywowv 2003/71/EK kot
2009/138/EK, ka1 tov Kavoviopmv (EK) apif. 1060/2009, (EE) ap18. 1094/2010 kot (EE) apib.
1095/2010, 6cov apopa 116 e€ovaieg g Evpomnaikng Apyng Acpalicewv kot Erayysipotikaov
YuvthEeov (epeéng EAAEY) kot g Evponaikng Apymg Kwntaov ASiov kot Ayopadv, kabng
Kot 670 apBpo 4 g Odmyiag 2011/89/EE tov Evponaikod KotvopfovAiov kot tov Zvpufoviiov,
™¢ 16m¢g NoguPpiov 2011, oyetikd pe ™ GUUAANPOUATIKY EXONTEIN TOV YPNUATOTIGTOTIKOV
OVTIOTNTMOV MOV OVHKOLV GE YPNUOTOTICTOTIKOVS OPIAOVS ETEPOYEVAOV JPACTNPLOTITOV KoL
ovvageig datdéelc g vopobesiog mepi TS IO1OTIKNG AGPAAION S OTMS 10YVOLY CNUEPQL.
Enontebovoa apyn eivor n AwedbBvvon Emomteiog Idiwtikng Acediong tg Tpamélng g
EALGOOC.
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2. AOI'IXTIKEX APXEX

2.1 Apyéc mapovoiaois Tov Xpnuoatookovolk®v Kotaotdosmv

O1 XpnUoTootkovopIKES KATAOTAGELS TG Xpnong mov €éAnée v 31 Askepufpiov 2025 (ot
«YPMHUOTOOTKOVOUIKEG KATAGTACELS), £x0ouV cvvtaybel cOppova pe ta Aebvn [lpdtuma
XpNUoatootkovopkng Avaeopds (epeéng «AJLX.A.») 6nwg avtd £xovv vioBetnOel and v
Evponaikiy 'Evoon. Ta viobetpéva and v E.E. AILX.A. unopel va dtapépovv omd avtd Tov
&xovv ekdobet amd 10 ZupPfovAio Tov Aebvav Aoylotikov [potonwv (IASB), av véa 1
tpomomompéva AT X.A. dev vioBetnBobv and v E.E. Katd v 31 AekepPpiov 2025 dev
VIPYAY TPATLTLA OV deV Elyav vioBeTnOel Ko va gival o 1oyD Yo T xpnon mov EAnée v 31
Agexepppiov 2025, ta omoia va exnpéalay TIc XpNUOTOOTKOVOUIKES KATOGTACEL.

O1 ¥pNUOTOOIKOVOLIKES KOTAGTAGELS £Y0LV cvvTaybel cOLP®VA e TNV apyn TOL OEO0VAELUEVOD
pe e€aipeom TIC TANPOPOPIES TOV TOUEIKAOV POMV KOl LLE TNV 0PYT] TOL 1GTOPIKOD KOGTOVG LE
e€aipeon 10 YAPTOPLAGKIO OKIVATOV Kol EXEVOVCEDV SLABECIUWOV TPOG TOANOT), TO. OO0
ATOTIU®OVTOL 6TV €0A0YN aia Tovg.

O1 YPNUATOOIKOVOUIKES KATOOTAGELS £X0VV emiong cuvtaybel pe Baon v apyn TG SLVEXIONS TNG
EMYEPNUOTIKNAG OpacTnPLOTNTOG (going concern).

Ta TOGA OTIG YPNUATOOIKOVOIKES KOTAGTAGELS anetkovilovtal o€ yiladeg Evpod (ektog edv
avaeépeTor dtapopeTikd). Otav kpivetan amapaitnto, Ta GLYKPLITIKA cTotyeia avamposapudlovtan
v va svpPadifovv pe aAlayég GTNV TOPOVGINGT KATA TIC TPEXOVOES XPNOELS.

H obvtaén tov Xpnuatootkovoukav Koatactacemv cdpopova pe ta AILX.A., tpodmobétel
OLEVEPYEL EKTIUNGEMV KOl TOPASOYDV, 0L OTOIEG EVOEYETAL VAL ETNPEAGOVY TOGO TO AOYIGTIKA
VTOAOUTO TOV TEPLOVGLOKMY GTOLYEIMV KOl VTOYPEDCENMYV, OGO KL TIC OTOLTOVUEVES
YVOGTOTOW|GELS Y10l EVOEYOLEVES OTALTIOELS KOl VITOYPEDGCELG KATA TNV NUEPOUNViD GVVTOENG TOV
Xpnuatootkovoukadv Koataotdsewv, 0Tmg eniong Kot 10 VYOS TV £600mV Kot E£00®V TOL
avayvopicOnkay kotd ™ ddpkela g teptddov avaeopds. H xprion tov dwbéoipuwmv
TANPOPOPIDOV KOl 1] ACKN G EKTIUNCEDV KOl TOPASOYDV GTNV EPOPLOYN TWV AOYIGTIKOV 0PYDV,
AmOTEAOVV OvOTOoTAGTO GToLYElD Yo T dtevépyetla ekTiunoemv. Ot TePLoyEg OTIG OMoleg
amonteiTon TEPLGGATEPO 1) OLEVEPYELN EKTIUNGEMVY Ko Kpiom g Aloiknong avapépoviot 6Tnyv
TAPAYPOUPO 5. ENUOVTIKES AOYIOTIKEG EKTIUNGELS Kot Kpiong tng Atoiknong.

2t xpnon 2025 &yovv ypnoyoromBel ot tpofrendpueveg LoyioTikég apyés Kot pébodot
VTOAOYIGHOV OT®G Kat ot xprion 2024 mépay TV ToPaKAT® TOL AVOPEPOVTOL GTNV TOPAYPOPO
2.2.

2.2 Néa mpOTUTO KO OLEPUNVELES

O1 Loyiotikég moATikég mov akoAovdnoe 1 Etaipeio, yio tn odviaén tov etnciov xpnuUaTootKoOVOLIK®Y
kataotdoemv g 31.12.2025, eivor ocvvemeic pe ovTéG MOV TEPLYPAPOVIOL OTIG ONLOCIEVUEVEG
YPMHOATOOIKOVOLUKEG KOTAOTAGES TNG ¥PpNoews mov éAnée v 31.12.2024 apod A\ebnkav vrdéym to
KOTOTEP® TPOTVTO KOl TPOTOTOGELS TPOTOTTMOV, TOL ekdOONKaV ad T0 ZvuPodilo Aebvav AoyioTik®dV
[potinwv (IASB), vioBetnOnkoav and v Evporaikn Evoon kot 1 epopproyrn Tovg eivot VtoypemTikn ond
v ypnon mov éAnée v 31n Askepppiov 2025.
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2.2.1 Néa TpoTLTO KO TPOTOTOUGELS TOV VIoOeTONKaV and TNy Etanpeia

I potumo Kou ALEPUNVEIEC VTOYPEMTIKA VIO TNV TPEYOVGO. OLKOVOLLKNY ypiien 2025

AAIlI 21 Ouv emopaoeg perafordv Tov TInA@V ocvverraypatog (Tpomomoinon) - «Eriewn
avroileSipéTnTac vopicpnatog

Y11c 15 Avyovotov 2023 to ZopPodio Aebvaov Aoyiotikeov [potimmv e£E0moe TPOTOTOMNGELS UE TIG
omoiec:

- TPOGAOPIoE TOTE £va VOO U ivot avTaALaEio oe GAAo vopsua Kot Tote dgv eivatl. 'Eva vopuopa stvot
avTOALGELLO OTOV Hiot OLKOVOUIKY] ovTOTNTA Umopel va aviadidEel avtd o vopioua pe 10 GAAo vopucua
LEG® AYOPOV 1| UNYOVIGUOV OVTOAANYNG TOL SNULOVPYOVV EKTEAEGTA OUKOLDLLATO KOl VIOYPEDCELS YOPIG
AOTKOOAOYN TN KOOLGTEPNOT KOTA TNV NUEPOUN VIO ETYUETPNONG KoL Y10, CUYKEKPILEVO GKOTO

- TPOGIOPICE TOV TPOTO [LE TOV OO0 U0 OLKOVOUIKY] OVTOTNTA KaBopilel T GUVOAAOYLLOTIKY 1GOTIi0 TTOV
0o 1oyvel O6tav éva vopopo doev eivan avtoAda&uyo. ITo cvykekpéva, otav éva vopoua ogv gival
avTOAGEO KoTd TNV muepounvio emUETPNONG, MU0 OIKOVOUIKT] OVTOTNTO EKTUA TNV  GuEoT
GUVOAAQLYLOTIKT] 1GOTIUO ®G TNV oTiia Tov Ba ioyve og o evpudun cuvailayr LETAED GUUUETEYOVTIOV
oTNV 0YOpa KT TNV MNUEPOUNVIN ETUETPNONG 1| 0moio Ba avTiKatonTpilel TOTA TIG OIKOVOUIKEG GLUVOTKEG
OV EMKPATOVV*

- TpoPAénel v yvooctonoinorn npdchetwv TANpopopidv dtav éva vopicsua dev gival avtoAlddEpo. o
GUYKEKPLUEVA, OTAV Eva VOUIGHA OgV glval avTOAAASLO, 1] OIKOVOLIKT OVTOTNTA YVMGTOMOLEL TANpOoPOpieg
oV B0 EMETPENAV GTOVG YPNOTEG TV YPTLOTOOIKOVOUIKADV KOTOGTAGEDV NG Vo a&loA0YHGOLUV TG 1
EMetyn avtoAAaEILOTNTOG EVOG VOUIGUATOG EMNPEGLEL 1| OVOUEVETOL VO ETNPEAGEL TNV YPTLOTOOTKOVOUIKT
g anddoo, TV YPNHOTOOIKOVOLULKT BEoN Kot TIG TOUELNKES POEG.

H vi00étnomn g avetépm tpomomoinong dev giye emintmon oTig olkovopkég Kotaotdoelc e Etapeiog.

Ipotumo Kot ALEPUNVEIEC VTOYPEMTIKG Y10 NETOYEVEGTEPES TEPLOOOVS TOV OEV £YOLV £QUPUOGTEL
vopitepa oo tTnv Etonpsio kon £yovv vio0stnOei axd tnv E.E.:

Awebvég  IIpotomo  Xpnpoatoowkovomkng IIinpoeépneng 7 Xpnpoatoowkovopukd Méco -
I'voctomtoujoelg kv tov  AwgOvéc IIpotomo  Xpnpotoowkovoukils  Iinpoeopnong 9
Xpnpotoowkovopkd Méoa (Tpomomomosis) — « Tporomonjoels 6ty Ta&vounoen Kol amotipnon tTov
APNUOTOOLKOVOULKADV PHECOVH

Tnv 30.5.2024 10 ZvuPodio tov Aebvav Aoyiotikav Ipotinwv eEédmae tpomomotioelc ota AILX.II. 7
kol AJJLX.IL 9 pe oxond va avrtipetoniost {NTALOTA TOV avEKLYAY OTd TV EMGKOTNGN NG EQEOPUOYNS
tov dwrtdéewv tov AILX.IL 9 6cov apopd otnv Ta&vounon Kol GmoTiUNGcT TOV YPTLUTOOIKOVOULK®OV
pécowv. Ewdwodtepa, ot pomomomoeilg anosapnviouv Bépata mov oyetiloviat pe T S10KOT avayvopilong
Mg YPMUOTOOIKOVOUIKNG VTOYPEDONG 7OV dloKovovileTolr UEC® TMAEKTPOVIKNG UETOQOPOC KOl TNV
a&loldynon Tov KoTd TGO Ol TOUENKEG POEG EVOC YPTLOTOOIKOVOUIKOD GTOLYEIOV TOL EVEPYNTIKOD
ATOTELOVV POEG KEQOUANIOL Kot TOKOV €V TPOPAETOVV YVMGTOMOMGELG Yl TIG UETOYEG TTOV OMOTIUMOVTOL
otV €0AoyN aéila HECH TOV AOITMOV OTOTEAEGUATMV TTOL KaTaywpovvtal anevbeiog otnv kabapn BEor kot
TOV GUUPATIKOV OpmV OV eVOEYETAL VO LETAPAAAOVY TOV YPOVO KOl TO TOGO TOV TUUELNKOV PODV GTNV
TEPIMTOON EMEAEVONG EVOG EVOEYOUEVOD YEYOVOTOC.

H tpomomoinon epapuoletar otig Aoyiotikég meplddovg mov Eekivouv tnv 1 petd v 1.1.2026.

Ot aveTép® TPOTOTOGELS OEV £YOVV EPAPULOYT OTIS OIKOVOLIKEG KataoTdoelc g Etapeiog.
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Tpomomoinon tov AeBvoig Ipotimov Xpnuatoowkovopkig IlIinpoedépnong 7 «Xpnuatootkovopka
Méoa: I'vootomomosiey kar 1ov Aebvovg Ilpotvmov Xpnpatooiwkovomkilg Iinpoedépnong 9
«Xpnpotoorkovopikd Méoa»: Zoppacels mov ava@EPovTol 6TV NAEKTPLKI EVEPYELN TOV £€UPTATOL
and To Puoiko wepipairov (Kavoviepog 2025/1266/30.6.2025)

Tnv 18.12.2024 to Zoppodio tov AeBvav Aoyotikdv IIpotinwv eEédwoe tpononoinom oto AILX.IIL. 9
LE OKOTO VO, TPOGAIoPiceL TOVE Topdyovieg mov Oa mpémetl va e€etdlovtal Yo To ov ot GVUPACELS TOV
ocuvaedniay eanpedlovtol and To0 PLGIKO TEPIPAAAOV LE EVEPYELD EMTPEMOVY GTO TMESIO EQPUPLOYNG TOL
KkaOd¢ Ko v Toleg TPoimoBETELg Pmopel Evog GUUPOLLO Y10 OVOVEDGIUN NAEKTPIKY EVEPYELN EEOPTOUEVT]
amd t0 PLOIKO TmEPPdAiov va opiobel wg péco avtiotabuong. Emiong, tpomomomOnke to AILX.IL 7
TPOKELEVOL VO GUUTEPIAAPEL YVMOGTOTOMGELS AVAPOPLKAL LLE TIG EV AOY® GLUPACELS.

H tpomomoinon epapuodletar otig Aoyiotikég Teplddovg mov Eekivouy v 1 petd v 1.1.2026.
Ot aveTéP® TPOTOTOCELS OEV £YOVV EQPAPULOYT OTIS OIKOVOLIKEG KataoTdoels g Etapeiag.

Behtidoeig AieOvav Aoyretikav [potinmv — Topog 11.

270 TAOIG1O TOL TPOYPAULATOG TV ETHOL®V PeEATIOGE®V TV AtleBvav Aoyiotikdv Ilpotimmv, to Zvpoviio
e&edmoe, v 18.7.2024, un enetyovoeg aAld amapaitnteg tpomomomoelg ota AILXIL 1, AILXIL 7,
ATLXIL 9, ATLX.IIL 10 kou A.AIL 7, pe évapén oTig AOYIGTIKEG TEPLOSOVE OV EEKIVOVV TNV 1 LETA TNV
1.1.2026.

H Ertoipeia e&etdletl v enintoon tov aveotépm TPOTOTOMGEMY GTIG OIKOVOUIKES TG KOTAGTAGEL.

AwgBvég Ipétomo Xpnpatoowkovopkng Iinpoeopnong 10 Evomoimmpéveg Owovopikég Kataotdosig
Kol Aelvég Aoyietikdé Ilpotvmo 28 Emevovoseig oe cvuyyeveig ko kowvonpalies (Tpomomomosig) —
«Zovarhayi] TOMONS 1] E16QOPAES HETAED TOV EMEVOVTI KL TN|G GVYYEVOVG eTaNpiag 1] Kowvonpadioc
Tnv 11.9.2014, to ZopuPfodio tov Aebvav Aoyotikav [Tpotdnwv e&édwaoe Tpomomomaelg ota AILX.IT. 10
kot A.AIL 28 pe oxomd vo, evfuypappicel To AOYIGTIKO XEPIGUO Uiog GUVOAAUYNG TOANGNG 1| EIGPOPAC
OTOWEI®V TOV EVEPYNTIKOV TNG UNTPIKNG ETALPIOC G€ GLYYEVN N Kowvorpaia TG Kol TO avTioTPOQo.

H nuepounvia vroypetikng epapuoyng dev £xet axoua kaboplotei.

Ot aveTép® TPOTOTOGELS OEV £YOVV EQPAPUOYT GTIC OIKOVOULKEC KaTtaoTdoelg g Etapeiag.

AwieOvég  Ipoétvmo  Xpnpatoowkovoukis Iinpoedépnong 14: «Aoyapraspoi  pvOulopevov
OpuoTNPLOTHTOVY

Hpepopnvia voypemtikng epappoyng: Aev €yet okopa kabopiotel (GOUP®VA e TO TPOTLTO 1) NUEPOUN VI
VIOYPEDTIKNG epapuoyng Ntav 1 1.1.2016, wotéco, n viobémon omd v Evponaikny Eveoon éyxet
avafin0et).

Tnv 30.1.2014, to Zoppovio tov Alebvav Aoyiotikav [potimmv e&édwaoe 1o A.I1.X.I1. 14. To véo mpdTLTO,
OV €YEL TPOGMPWVO YOPOKTAPO, TPOYUOTEVETAL TO AOYIOTIKO YEPIGUO KOl TIS YVOGTOTOWGEL OV
OTTOLTOVVTOL Y10 TOVG OVOAPBAALOUEVOVG AOYOPLOGHOVG VIO KABESTMG pLOUIONG, 1) THPNOT KOl AVOyvOPLoT
TV onoiwv TPoPAENETOL MO TIG TOMIKEG vopobesieg dtav pia eToipio TopEYEL TPOIOVTA 1) VINPECIEG TOV
omoimv 1 Ty puluileTat amd KAmTO10V KAVOVIGTIKO (OpEa.

Inuewdveror ¢ 1 Evponaiky ‘Evoon amogdoice vo unv mpoywpniost oty viobétnon tov v Ady®
TPOTVTIOL OVOUEVOVTAG TV £KO0GT] TOL TPOTOHTOV PLOLUCTY.

H nuepounvio vroype@tikig epapuoyng osv £xet axopa kobopiotel (GOUPOVO. (e TO TPOTLTO N NUEPOUNVIN
VIOYPEMTIKNG epappoyng ntav n 1.1.2016, wotdéco, n viobétmon and v Evponaikny Evoorn £yet
avafinoei).

Ot avoTép® TPOTOTOGELS OEV £YOVV EQPAPLOYT GTIC OIKOVOULKEC KataoTdoelg g Etapeiag.
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AweBvég Ilpotvmo Xpnpatoowkovoukig Iinpoeopnong 18: «Ilapovsiaon ko I'vootomomoesig 6Tig
Owovopkéc Kataotdoeigy mov 0a avrikatacstioel To Agdvég Aoyrotiko Ilpotvmo 1: «Ilapovsiaon
10v Owovopukdv Karactdoewwvy.

Tnv 9.4.2024 1o ZvpPoviio Tov Atebvav Aoyiotikov [Ipotinwv e&édwaoe to ATLX.IT 18. To AILX.IT 18

avtikadiotd o A.AIL 1 ko opilet TG amoutioelg TapovsiooTg Kot YVMOGTOTOINGoNG Y10 TIG OIKOVORLKES
KOTOGTAGELS.
Mo v enitevén Tov 6TdY0L OWTOY, To AILX.IT 18 e1cdyst:
- 000 véo VTOGVUVOAL GTNV KATAGTACT KEPODV 1 {NLdV: Aettovpykd kEPAN Kot kKEPON Tpo
APMNLOTOSOTNOTG KAl POPOV EIGOINUATOG,
- YVOGTOTOW|CELS GYETIKA e TOVG deiKTEG 0mddoomg mov Kabopilovral and T dtoiknor Kot
- oVENUEVEC OmALTAOELS Y10 TV OLOOOTOINoN TG TANPOPOpiag (CLUYKEVTPMGN Kol SoYMPIGHO) OTIG
OIKOVOUIKES KOTAOTACELS.
To AILX.IL 18 amoutel and po etopio vo mapovctalel £€ooda kot €£000 Ge SLOKPLTEG AELTOVPYIKECS,
EMEVOLTIKES KOl YPMULaTOd0TIKES Katnyopiec. H Aettovpywkn) katnyopia amoteieiton amd OAa To 6000 Kot Ta
¢€0da mov Ogv TaEVOROUVTOL OTIG KOTNYOpPIeG EMEVOVLGE®V, YPNUOTOOOTNONG, (POPOVG EIGOONUATOSG 1|
dloKomeioeg OpaGTNPLOTNTEG.
To mpoTLTO £PapUOLETAL OTIG AOYIGTIKEG TTEPLOSOVS TTOVL EEKIvODV TNV 1 petd v 1.1.2027.

H Etaipeio e€etdlet v enintmon amd tv v1oBETnon Tov aveaTtépm TPoTHTOV GTIG XPTLUUTOOIKOVOUKES TNG
Koataotaoceic.

AeBvég AoyoTikd Ilpotomo Xpnpatoowkovomkig [IAnpoedépnong 19 «Ouyatpikéc etarpeisg yopic
vroypémon onuéorac Aoyodociag: I'vootomonjoeigy

Tnv 9.5.2024 10 Zoppovrio tov Alebvav Aoyiotikdv [potinmv e&édwoe to AILX.IL 19. To AILX.IL. 19
kaBopilel TIG LEIWUEVES ATUITNOEL YVMOGTOTOINGNG OV EMITPEMEL VO EQUPUOLEL Lol EMAEEUN OIKOVOUIKT|
ovtotto (glvar Buyatpikn etoipeio, dev Exel ONuocio Aoyodocio Kot EEl TEAIKN 1 EVOLAUEST) UNTPIKN
eTOpeict TOV OMNUOGIEVEL EVOTONUEVEG OIKOVOIKEG KOTOoTAoEL; ovpupova pe to AJLXIL) avtl tov
OTOITNCEDY YVOOTOTOINONG GAADY AOYIGTIKGV TPOTOTTOV TToL £papuolet yio ta A TLX.IT.

Emiong v 21.8.2025 1o XvpPovrio tov Aebvav Aoywotikdv Ilpotomov e£édmoe tpomonoinon oto
ATLX.IL 19 mpokeyévou vo LEUDGEL TIG OMALTOELS YVOGTOTOINGTG OV TPoPAETOVTOL ATd To TPOTLTTA Kot
T1G TPOTOTOUOELG IOV £kdOON KAV petd ) In Defpovapiov 2021 kot Mdwo 2024.

To mpodTLTO £PapPOLETAL BTG AOYIOTIKEG TTEPLOSOVS TTOL EEKIVOOV TNV 1 petd v 1.1.2027.

Ot aveTép® TPOTOTOGELS OEV £YOVV EQPAPUOYT GTIC OIKOVOULKEG KaTtaoTdoelg tng Etapeiag.

Tpomomoinon 7tov AwgBvoig Aoyistikod IIpotdmov 21 «Ov emATOGES TOV GAMAYAV OTIg
OVVOALOYROTIKEG LooTIRiES: METAQPUOT 6 VTEPTANOOPLOTIKO VOUIGUO TAPOVGIAOS»

To ZvuPodio Aebvav Aoyiotikdv Tlpotomov e&édwoe v 13.11.2025 tpomonoinon oto A.AIL 21
OTOCKOTMVTOG GTO VO, O1EVKPIVIGEL TOV TPOTO UE TOV 0Toio ol gToupeieg Oo TPEMEL Vo PETATPETOVY TIG
OLKOVOUIKEG KOTAGTAGELS 0td Eva U vePTANOmPIoTIKO VOGO 08 £va VTTEPTANOMPIGTIKO.

To npodTLTO £PaPPOLETAL OTIG AOYIOTIKEG TTEPLOSOVE TTOVL EEKIVODV TNV 1 petd tnv 1.1.2027.
Ot aveTép® TPOTOTOGELS OEV £YOVV EQPAPLOYT GTIC OIKOVOULKEC KataoTdoelg tng Etapeiag.
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ZOVOY1] 0V6LOOMY LOYIGTIKAV TOALTIKAOV

3.1 Ac@oirotiipra copforara

Aoyretiki woltikn antd v 1n lavovapiov 2023 coppova pe 1o AIIXA 17

I'evikd, o ac@aiioTikdg Kivovvog Bewpeitan onuoavtikdg dtav 1 mbavotnta vo TAnpwdovv
TAPOYES ad TNV ELEAEVOT| TOV AGPAAGUEVOD YEYOVOTOC, £lvar TovAdyioTov 10 10% twv
TANPOTEDV TOPOYDV, 0V OV GLVEPALVE TO YEYOVOG.

(o). Acpaiotipra cuuoraio Znuov
Ta acpaiotpla copforota TaStvopobvtal avaA0Ya LE TN GVOT TOV AGPAUAGUEVOD KIvOHVOD.

Aotixng EvBovng Avtokiviton
2y kotnyopio avt tepthappdvovtar ta cupforata Tov €kdidel n Etapeio yio v kdAvyn tov
KIVOUVOL TG AGTIKNG £0OVLYNG QVTOKIVATOV.

Aowrawv KAaowv

2y kotnyopio avt tepthappdvovtat ta GVUPOANLE TOL KAADTTOVY TOV Kivouvo Tupdc,
GEIGLOV, COUATOV XEPCAIOV OYNUAT®V, KAOTNG, LETAPOPDV, YEVIKTG OGTIKNG evBVuVNG, fonbdeiag,
OKAPOV, TANPOUATOV Ko AOUTd.

Ta acpaiotpla copforoie (npidv avayveopilovtol ©g 6000 (0E00VAELUEVE AGPAMGTPO)
aVOAOYIKE e TNV TEPT000 SLAPKELNG TOV AcPUAGTnPiov Gupfolaiov. Ztnv nuepounvia TOV
YPNHUATOOIKOVOUIKADV KATOGTAGEMY TO TOGO TOV ACPAAIGTP®MV TOV OVOAOYEL GTO ETOUEVO 1) OTA
emopeva £t yio TV TEPi0d0 0md TO KAEIGILO T®V YPTLULATOOIKOVOLK®OV KATOCTAGEWDV UEXPL TNV
AMEN ™G TEPLOdOL Yo TV omoia £xovv kaTaywpnOel To AcPAAGTPO, TEPIAAUPAVETOL GTO
amoBepa pun dedovievpévev acearictpov. Ta acediotpa ancikovilovtar ympic v peiwon Tov
avVOAOYOLG®OV TPOUNOEIDV.

(B). Metagpepopeva E&oda [Tpodoktnong

O tpounBeteg ko Ta GAAL 5000 TPOGKTNONG TOGO TV VEOV cLUPoiainy OGO Kol TV
AVOVEDGEMV TOV AVOAOYOLV GTIV EXOUEVT] YPT|ON OMEKOVILOVTOL GTO AOYUPLAGLUO TOV
Evepynrtikov «IlpounBetec ko dAla 5000 Tapay®YNG ETOUEVOV XPNCEDV» KOl KOTOVELOVTAL GTIG
YPNOELS avadloya e TNV dbpkeln TV acaretnpiov copforainv. To cuykekpiuévo KovovAL
voA0YileTOoL Y10 TO POPOAOYIKO 1GOAOYIGHO KO OvOTASIVOUEITOL OTO OCQPAAMGTIKA-TEXVIKA
amoBépata tov AITXA 17.

(7). AGQOMOTIKEG VTTOYPEDCELS
Ac@aMOTIKEG VIOYPEDGELS Etvart 01 KaBAPES GVUPATIKEG VITOYPEDGELS TNG ACPOAICTIKNG

Etaipeiog o1 omoieg mnydlovv and to acpaiictiplo cupfoiata. Ot acQAAMGTIKEG VTOYPEDCELS
(VTOYPEMOELS YOl L1) 0EG0VAELUEVE AGPAAGTPA, TPOPAEWELS Yo EKKPEUETLG amolnDGELS,
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TANPOTEEG TOPOYES Kot omoBEpaTA KIvOOV®V gV 10%0), VITOAOYILOVTOL GOUP®VA LE TNV 1GYVOVCH,
EMnvicn Nopobeoia.
O1 06QAMOTIKEG VTOYPEDCELG AVAADOVTOL OTIG OKOAOVOES KUPLOTEPEG KATIYOPIES:

Yroypewoeig yra un dovievuéva acpdiictpao:

[Teptlappdvouv TV avoAoyio TOV UKTOV 0CQUAIGTPOV TOV APOPOVV TIG EMOUEVES YPNOELS
cupporaicnv Tov gival g 1oyd KATé TNV NUEPOUN VIO KAEIGIHOTOS TOV XPT LATOOIKOVOUIK®OV
Katootdoewv. To ouykekpiuévo KovouAL VTTOAOYILETOL Y10 TO POPOAOYIKO IGOAOYICUO KO
avataSvopeital 6To AoQOMOTIKA-TEYVIKAE amofépata Tov ATIXA 17.

AnoOsua Kivovvwyv o loyv:

Apopd v mpdcabetn TpoPAreyn n omoia oynuatiletal Katd tnv nuepounvia KAEIGILOTOG TV
YPNLOTOOIKOVOLUK®DV KATAGTAGE®DV OTAV TO OmOOEN0 TV |1 SOVAEVUEV®V OGPAAICTPOV Kot
OIKOOUATOV EKTILATOL OTL OEV ETOPKEL Yo TV KAALYN TV TPOPAETOUEVOV (NIOV Kot £00®V
TOV ac@aMoTpiev o€ 1oyd TV nuepounvia avt. To cuykekpipévo KovovAL vitoAoyiletal yio To
(POPOLOYIKO 1IGOAOYIGHO Kol OV VTTOAOYILETOL GTA ACPUMOTIKA-TEYVIKA amofépata tov AIIXA
17.

Tlpopfléyers yo exkpeucis amolnuidcelg:

Eivan exeivec mov oynuatiCovior oty muepounvic oOVIOENG TOV  (PNUOTOOKOVOUK®OV
KOTAGTAGEWDY, Y10l TNV TANPN KAALYN TOV VTOYPEDGEMV 0O ACPOAGTIKOVG KIVODVOLS, TOV £Y0VV
emélBel péypt v muepopnvia kAewsipotog g Koatdotaong Xpnupatootkovouikng ®€ong,
ave&apTNTMG TOL €AV £Y0oLV 1 OxL INA®OEL, Yia Tovg 0moiovg dev £xovv kaTaPAnOel Ta oyeTIKE TOGH
TOV 0GQOAICTIKOV OmolNUIDGEDV KOl TV GLVOE®OV £E60MV 1 deV £xel TPOGOOPLoTEL TO aKPPBEG
Vyog Toug N apeiofnreiton 1 éktaon g evBOHVNG TS AGPAMGTIKTG emyePnoews. To Vyog g
EKTILOVEVNC TTPOPAEYNS Tpocdlopiletonr pe Paon T dbécieg mAnpogopieg v nuepounvia
oVUVTOENG TV XPNHOTOOTKOVOUIKDOV KOTACTAGEMY 0TS TPOYUOTOYVOUOGVVES, 1TPIKES eKOECELS,
OKOOTIKES AmOPACElS. To CLYKEKPIUEVO KOVODAL TPOGOLEAVETOL OO TO OGPOAICTIKA-TEXVIKA
aroféparta tov AIIXA 17.

Ilypwtécs mapoyés:

Eivar ot a6@aMoTiKég TapoyES Tov 0QEIAOVTAL GTOVS ACPUAMGLEVOVS KOl Y10l dSLAPOPOLS AOYOVG
dev &xovv eE0AN0el puéypt TV nuepounvia KAEIGILOTOG TV XPNIOTOOTKOVOUUK®Y KOTOUGTAGE®DV.
H Eroupeio mpaypatonotet o kB nuepopunvio sOVIaENS tv pnUoTOOIKOVOUKADV KOTAGTAGEMV
ELEYYO EMAPKELNG TOV OCPAACTIKAOV TNG TPOPAEYEWDV YPTCLOTOIDVTOS TPEYOVGESG EKTIUNOCELG
TOV LEALOVTIIKADV TOUELKDOV PODV TOV ACPOAMSTNPi®mV cupuforaimv Tng KaBdG Kot Ta KOGTN
dtekmepainong Tov (nuudv e,
2TV TEPIMTMOOT) OV 0 EAEYYOG EMAPKELNS TOV AGPUACTIKMOV TPOPAEYEMV ELPAVIGEL OTL O
ACPOAICTIKES TPOPAEYELS OEV EIVOL IKOVOTIOMNTIKES COLPOVO LUE TIG EKTIUMOUEVES LEAAOVTIKEG
TOUELNKES POEC, 1) OLLPOPA LETAPEPETOUL GTOVG AOYOPLAUGHOVG TMOV OTOTEAECUATOV TNG YPNOEWG.
Otav n vroypémwon 1 onoia tnydlel omd t0 asPailoTplo cuuPoAraio £xel ekmAnpwBet, 1| Exet
Mé&et, n Etoupeia dev gppavilel ao@aiiotikég TpofAéyelc.

Acpaiiotikés kat Avracpaiiotikés Apaoctnypiotytes — Koorog avracpdiiong

Tov Mduo tov 2017, 10 IASB 1tpoéfn otnv ékdoomn evdg véou Tlpotdmov, Tov AITXA 17, 10 omoio
avtikabiotd 1o AIIXA 4. Zxomdg tov £€pyov tov IASB ftav n avdntuén evog eviaiov [Ipotdmov
Baciopévov otig apyéc (principle-based standard) yio Tov AoyioTiKo XE1PIGUd OA®V TOV TOTOV
ACGPOUAOTIK®V GVUPACE®V, COUTEPIAAUPAVOUEVOV Kol TOV CUUPACEDY AVTAGPAAIGN S TOV
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KaTEYEL £vag acaAoTikOg popéac. To véo [Ipdtumo Epyetar Ko 16ayeL Tpelg véeg HeBodovGg
EMUETPNONG TOV ACPUAMOTNPIOV GUUPOAI®V OVAAOYO LLE TO YOPAKTNPIOTIKA TTOV TO SIETOVV:

o Teviko povtéro empérpnong (General Measurement Model - GMM)
e IIpocéyyion katavoung acporiotpmv (Premium Allocation Approach — PAA) kot
o IlIpocéyyion g petafAnte apopng (Variable Fee Approach — VFA)

Emumiéov, n epappoyn tov AIIXA 17 ennpedlet kot Tnv Tapovsioon Tov Kovoviimv mov
oyetiloviau pe aceaAitotiplo cupPoraia otic Xpnuotootkovoukés Kotaotaoelc, 0nme avtd
angikoviCovtav £wg kot tnv 31/12/2022.

Eninedo Lvyxévipwaong

To AITXA 17 opilet 6Tt Ta acpartotiplo cupuPoraia Bo tpénetl va katnyoplomonbovv o 3
opdoeg avloyo Katd ToGo eivan emaOng Kot TNV apyIKn avayvopion, LE GKOTO TV
aVayVOPLoT KOt TN LETOYEVESTEPT eMPETPNON TV cvpPoraimy. H Katrnyoplonoinon sivor n e&ng:

e Oudda 1: apopd ta cuuforata To omoia givar ExayO KATA TNV APYIKT TOVS OVAYVAOPLON.

e Oudda 2: agopd to. GLUPOANLIO TOL OTTOLOL KOTA TNV OPYIKT TOVG OVOyvmdPLoT OV £XOVV
onpoavtikn Thavotnto va yivouv emoyon.

e  Opada 3: 6Aa o vLOLOUTE CLUPOANLO TTOV BEV AVIIKOLY otV opdda 1 Kot 2.

‘Eva ac@aiiotipto cupoActo Katatdooetol mg moyfEs Kot TNV apyikn avayvopion, €6v n
TPOCUPLOGLEVT WG TPOS TOV KivOuvo Ttapovod a&iot OADV TV OVOUEVOLEVOV TAUEIK®Y PODV
Yo TV EKTANpOON NG cLUPaong Exel oG amotédeopa Kabapn TapenKkT ekpor]. AOY® aAlay®dv
OTIG EKTIUNGCELG TOL GYETICOVTAL e LEALOVTIKEG VINPEGIES, L OULAdN OCPAMTPIOV
ocupporainv umopet va yivel emoyOMG Katd T HeTayEVESTEPT EMUETPTON).

Av10 ©61000 dgv emnpedlel TNV TAEVOUNON GE OPOPETIKES OLADES KATA TNV apyLKN
avayvopion. Agv emavagloloyeitor Oniadn n cvvBeon Tov opddwv. Mepikéc popéc ivar
ATOPOITNTO VO 0oKEITOL KPioT KT T GVGTAGT OUPTOPLANKIMV Kol TOV GYNUATICUO OUAO®V
ACQOAICTIK®OV cLpUPoraimv pe Baon TV kepOoPopia TOVC.

Apyixn avayvapion
M opdida acpaionpiov copporaiov apyikd avayvopiletal otn vopitepn nuepounvia evog ex
TOV 0KOAOVO®V:
* TNV nuepounvia EvapEng g TEPLOd0L KAALYNS TG Opdd0S cVUPBAcE®DY,
e NV muepounvio kotd v omoia kabicTotor omoutnTR M TPOTN TANPOUN Omd Evav
avTicvpuporropevo oty Etapeia,
* yuw po opdoda emoyOdv copforaiwyv, T ¥POVIKY GTIYUY| TOL 1 opdda YiveTon emayOmg.

Emyuétpnon

Bdoer AIIXA 17, 1 Bacikn pnéBodog empétpnong tmv ac@ailotiplov cuppoiainv otnpiletal 6to
vevikd povtédo mpocéyyiong (General Measurement Model - GMM), to omoio £xetl epappoyn oe
OAOL TOL AGPOAICTIKG KO AVTACPOACTIKA GUUPOAOLM, EKTOG OV TPOKELTAL Y10L GLUPOAALLL pLE
YOPOKTNPLOTIKO TPOUPETIKIG GCUUUETOYNG OTTOV TOTE TPEMEL va. epappdletor n néBodog g
npocéyylong petaPAntg apopng (Variable Dee Approach VFA). I'io cupporaia ta onoia gite
€Youv NGO SLAPKELN 1} 1] EMUETPNON TOVS OEV amokAivel onpavtikd amd ™ GMM, dHvatar va
epappoletor  néEB0doG g TpocEyyiong Katavoung aceoiictpov (Premium Allocation
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Approach — PAA).

H pébodoc PAA ocopgpmva pe tig mapaypdeovg 53 - 59 tov mpotvmov tov AIIXA 17 ddvatar va
ypnooromOei yioa copforota 1 yopto@uAdkio cuppoArainy To omoio £xoVV ddpKELN TO TOAD Eval
£T0C N Y10 OTO1AONTTOTE AGPOAMSTIPLA GLUPOAA 6T oot EpapuoleTan To mpdTLTTo ATIXA 17,
Vtd TV TpoimdOeon dpmg 6t 1 xpron ™ PAA dev petafdArel onpovtikd To 0moTeEAEGHOTO
VTOAOYIGHOU TOV ACPUAICTIKMV DTOYPEDGEMY GE GYEoN Ue TN HEB0J0 ToL YeEVIKoD HOVTELOV
empérpnong (GMM).

Hlpocéyyion katavouns acpaiictpwy (PAA)

H xdpra dtapopomoinon g nebdoov PAA ce oyéon pe ™ uébodso GMM agpopd v Ymoypémon
yw v Yrorlowmdpuevn Kaivyn (Liability for Remaining Coverage — LRC). ITio cvykekpipéva,
Katd T nEBodo PAA dev amarteitor o vtoAoyiopdg Tov cvuPatikod teptBwpiov vanpeciog
(Contractual Service Margin — CSM), g npocappoyng kwvovvov (Risk Adjustment — RA) ko
KAt eMEKTOON TNG TPoeEOHPANONG avTdV. AVTIBETOC, akoAovOel mapduota pebodoroyia dmmg Kot
oto AITXA 4, Tov vroloyiopov tov AmoBépatog Mn Agdovrievpévav Acparictpov (AMAA /
Unearned Premium Reserve — UPR), vtd v tpotiimdBeon dpmg 6t to. tpoidvTa 1 ot OpAdES
avtoV 0gv gtvan {nuioyova.

Metayevéotepa TG apykng avayvopions, o LRC avéaveton and tic e1ompdéelg v vémv 1)
AVOVEDUEVOV 0COAMOTPOV KOt LELOVETOL 0o o ALesa kataPfAndévia £E0da cuvaynme n
AVOVEDONG AGPAAIGTNPLOV GUUPBOAAIOV KOl AT TO AGPAAGTIKA £G000 TOL OVOYVOPIGTNKOY
OTNV KATAGTOOT) ATOTEAEGUATOV KOl APOPOVY TO SEGOVAEVUEVO LEPOG TNG TAPEXOEVIG
vanpeciog acpdiiong. To ev Adyw £0060 avayvopiletal BAcEL TG APYNS TOV OEOOVAELUEVOD.

ZYETIKA LE TOV VTOALOYIGUO T®MV VIOYPEMGEMV TV TpokAindeicmv (nuidv, n nébodog PAA
akolovBel TV 1010 pebodoroyia pe ) pEBodo GMM, vroroyilovtog To amofEpata EKKPEUMY
oV og eminedo PEATIGTNG EKTIUNONG, TNV TPOGAPLOYN KIVOHVOL Y10, 1N PN LOTOOTKOVOLLKOVS
Ktvdovoug (RA), mpoeoAlmvtog T LEALOVTIKES TAUEIOKES POEG LE TO KATAAANAN TPOEEOPANTIKA
EMTOKLAL.

To npotumo Tv AIIXA17 copepmva pe tig tapaypdeovg 34 kat 35, mpotimobétel v
npoeOQANCoN TV TEXVIK®OV TpoPAéyemV (time value of money). ['a v mpoe&dpAinom twv
TEYVIKOV TPoPAEYE®V €xel ANEOel vITOYN N nEBodOC bottom — up tov TPoeLoPANTIKOV £mMttoKiov,
n omoia Paciotnke ot dedopéva TG ayopds e BAcn TNV KOUTOAN emTokimv dvey Kivdovvoo (risk
free rate) o€ GLVOLAGUO LE TNV TPOGOPLOYN TNG EVOEXOUEVNG EAAELYNG PEVCTOTNTAG TV
ac@oloTik®V vroypemcemy (illiquidity premium), wg avtAnOnkav omd 10 EMONTIKO TAOIGLO TNG
Depeyyvomrag 1. Qg ek T00TOV, 0 TPOGIHOPICUOG TNG TPOCUPLOYNG PELCTOTNTAGS,
EVOOLATMOVOVTOG TNV TPOGOPLoYN dtakvpaveng (volatility adjustment) otnv kapmoin Bdong dvev
KIvOOVOUL, EKTILATOL GE GUVETELN e TO EMOTTIKO TAiG10 NG Pepeyyvomtoag 1. AvaeépeTan
emiong 0T, 10 emdeyBév potifo mAnpoU®V TG TPoeEOPANGNS PACICTNKE GTO AVTIGTOL(O OTMG
vroAoyiomnke Pacel Pepeyyvomtag 11

Yroypéwon yia acpaiictikés arolnuidcelg

Koatd ) xprion g pebodov PAA Ba mpémet va yivel g Tpocoppoyn Kivovvou yiol un
YPNLOTOOIKOVOLKOVS KIVOUVOUG MGTE VO TPOGOIOPIGTEL 1] VITOYPEDCN Y10 ACPUAICTIKES
arnol{nuwoelg (Liability for Incurred Claims — LFIC). H voypémon yio ac@aloTikég
arolnuwcelg (LFIC) apopd v vroypémon tng Etaipeiag va anoninpdcel vroypedoelg facet
TV {nuev mov £yovv cuuPet kot £xovy yvootoromBel, aAAdd kot Tov £xovv cvopuPel oAb oev
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&xovv yvmaortomoindel (OAMK®OG N pepikmg) otnv Etaipeia kot vroroyiletanr og n mopovca a&io twv
UEALOVTIKAOV TOUELNKDOV PODV TPOGOPUOGHUEVES LE TOV KIVOUVO T®V 1] YPTLOTOOTKOVOUIKDV
Kwvovvov (RA).

Bdoet avoAoyloTikng HEAETNG EKTILATOL 1) ATOLTOVUEVT) TTOPOVGO 050 TV TAUEIKDY PODV TOV
avapéverol vo KatafAn0ovv Eoc eketvn ) otypn mov to cvuPdy £xet dievbeBel. H mapovoa
a&lo TOV TOUELNKOV EKPODY aVTIKOTOTTPILEL TIG OVAUEVOUEVEG KATABOAEC GTOV AGPOUAMGLEVO, TO
€€00a amolnumocewv kal TuxOV aueca oyetiCopeva é€oda. EmmAéov oty mapovca aéia tov
TOUELOK®V EKPODV TPOGTIOETOAL 0L TPOGAPLOYN KIVODVOL Yot U1 YPTHOTOOIKOVOKOVG
Kkivdvvoug dote va Aapfavetor voyn n afefordotnra gite 0 TPOG TO TEMKO TOGO NG
aro{nuimong 1 610 YPOVOIIAYPOALLLLO OTOTAPOUDY TOVG,.

2opeova pe v mopdypaeo 37 tov tpotvmov AITXA 17, n Etaupeio kaAeitor va Tpocapprocet
TNV EKTIUNOT TS TOPOVGOS 0El0G TOV TAUEINK®OY PO®V ETCL MOTE VO AVTIKATOTTPILEL TNV
aro{nuimon Tov amatTeiTol avaoptka e TNV afePatdOTNTO TOV EUTEPIEXETAL GTO TEMKO TOGH TG
arolnuimong aAld kot oto potifo mAnpoung (payment pattern) TV TOUELNKOV PODV TOV
TPOKVTTOLV O U1 YPMLOTOOIKOVOLLKOVS Kivduvous. To AITXA 17 dev mpocdiopilel kdmota
GLYKEKPLULEVT TEYVIKT] EKTIUNONG TTOL YPNGLLOTOIEITOL Y10 TOV TPOGOIOPIGUO TNG TPOGAPLOYNS
KIvOOVOUL Yol U1 PN HOTOOIKOVOKOVS KIVOUVOUS (Enpetdvetor 0Tt 1o Tpdtumo opilel 0Tt To
nepmPLo Kvdvvov dg Ba Tpémet vor TEPIAAUPAVEL TOVG OTKOVOLKODS KIVOUVOUG KOt YEVIKAL
KIVOUVOLG TTOL OEV TPOKVITOVY OO OGPOAIGTIPLO GUUPOAALM, OTTMG AEITOLVPYIKOVG KIVOHVOLG).

Aneikovion oty Kataoctaony Xpnyuatooixovouikns Oéong
Bdoetr AIIXA 17 mhéov omv Katdotaon Xpnuatoowovopkng @éong aneucovifovrot o Katwot
KOVOOAMa T omoia oyeTilovTal Le To AoPOAGTHPLO GLUPOANLAL:

o  ARUTHOEIS ATO AVTACPAIIGTES

H avayvdpion kot empétpnon tov aviac@oMoTikav cupforiaiov yivetor fdoet g 1010
peBOO0VE aVaYVAOPIONG Kol ETUETPNONG TOV AGPAASTPLOV cupPoiainyv O0rtmg opilel o AITXA
17.

Q¢ cvpPorara avtaceaiiong Aoyiloviot ot cupPacelg mov kavel ) Etaipeio pe aviac@aiotég
(6ALec ao@OMOTIKEG eTOUpiEg) EVIOC Kat kTOG EALAOOC, BAcel TV omoimv £xel EKY®PNCEL G
avToVG EVO LEPOG TMV EGOOMV A0 £va AGPAMOTIKO GLUPOANLO pe avTdAlaypa TNV arolnuimon
™G G £va T0G0GTO amd TVYOV (nuieg mov pmopel va TpokHYoLv amd T0 GVUPOANLO aVTO.

Ot eKTIUNGELS TOV HEAALOVTIKMV TAUELK®OV pOo®V Kol 1) TpoedpAnon toug tpocodlopilovtal Katd
TNV NUEPOUNVIQ AVAPOPAS LLE PACT TIS TPEYOVGEG TaPAdOYES KAOE popdl, 01 omoies gival o
GLVOYN LE AVTEG TOV YPNGLLOTOLOVVTOL Y10l TV ETUETPNOT TOV VITOKEIUEVOV AGPUAMCTIK®OV
cupuporaiov.

*  ARouTGEIS ATO ACPAMCUEVOVS KAl OVTOACPUICTIKES OPACTHPIOTHTES

Ta kovoOhAMa ATontNoELg amd AGPAAICUEVOVG Kot ATOUTHGELS OO OVTUGPOAIGTES TEPIAAUPAvOVY
OVTIGTOL(O. TOL GUVOAL T®V KOVOLM®OV OIOUTNGELS OO AGQPAUAMOTIKEG dPACTNPIOTNTES KO
OTOLTAOELS OO AVTOCPUALGTIKEG OPAGTNPLOTNTES, O elyov dnpocievtel oty Kotdotaon
Xpnuatootkovoutkng @éong Paon AIIXA 17.
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*  AcYalOTIKES VIOYPEDCELS

210 KOVOOM TEPIAAUPAVETOL OTIONTOTE GTOLYEIO CLUVOEETAL LLE TO ALGPOMOTIPLO. CLUPOALAL,
ONAadn 10 cHVOLO TV TPOUNDEIDY EMOUEVOV YPHCEDV, TNV VIOYPEDGCT] Y10 TV VITOAOITOUEVT|
kédAoyn (LRC), v vroypéwon yo acpariotikés amolnumoelg (LFIC) kot 611 dGAAo vroromo
dpeca oxeTilOUEVO LE TNV ACPAAICTIKT OpacTNPLOTNTa.

*  YTOYPEDGES TPOS AVTUCPUAMOTES

O1 VTOYPEDTELG TTPOG TOVS OVTUGPOUAITTES OPOPOVY KLPIWS TO OPEIMOUEVA OVTOGPAAIGTPOL.
Aneiwovion oty Kardotaon Xvvoiikov Eicooquatos

Bdaoet tov AIIXA 17, n anewcovion g Katdotaong Zvvoiikov Eltcodnpatog sppavilet
ONUOVTIKES O1dpopeg o€ oyéon e v Katdotaon Zuvoiukod Eicodnpatog mov kKataptilotav
Baoet ATIXA 4 ém¢ kou v 31/12/2022. Bdoetl Tov VEOL TPOTVTTOL OTOLTEITAL O SLUYWPIGUOC TOV
KobBopov acearictpov mov teptiapfaverl o €600 Kot ££000 AGPAAGTIKMY VINPEGLAOV A0 TO
AGQOMOTIKO YPNUOTOOTKOVOLUKO OTTOTEAEGLOL.

Ta acpaiotikd £c0da 0pilovtal £T01 MOTE va S1EVKOADVOVTOL Ol GLYKPIGELS LE £6000 GE AAOVG
KAadove. Ta acpariotikd €000 avtikatontpilovy Tig vnpeciec mov mapéyel n Etopeio fdoet
TOV 0GQAMCTIPLOV cupBorainv Tc. Bdoet tnc peboddsov PAA, og £6060 acpdiiong
avayvopiletal To oG TOV AVIUEVOLEVOV EICTPAEEMY AGPAAIGTPOV TOV KOTAVELOVTOL GTHV
nepiodo Phoet TG apyng TOL SEGOVAELUEVOU.

Ta £€06a ao@aMSTIKNG VINPESTNG TEPIAAUPAVOLV TIG ATOLNUIDGELS OCPAAGUEV®V, TIG
uetaforéc mov oyetiCovral pe TV vVIoXpE®ON Yo aoParoTikeS amolnuwoetg (LIC), Tic
dedovievpéveg mpounfeteg Tapoymyng Kot To Ao Asttovpyikd ££0da mov oyetilovron dpeca e
™V 0o@oMoTiKY dpactnpiotnra g Etapeioc.

270 OMOTEAEGLLO TOV OGPAAIGTIKOV VINPESLOV, T £5000 1 T0. ££0d0 amd cuufoioia
avtac@diong tapovctdlovian Eexmprotd otnv Katdotaon Xvuvolkov sicodnuatog wg «Kabapa
£€000a (¢£00a) amd avTac@aALoTIKE cupBoratoy. To AGEAAIGTIKO YPNLOTOOIKOVOLLKO
amoTéAECUO TEPIAAUPAVEL TNV EMIOPACT] OO TN UETAPOAT TOV EMTOKIM®V TOV YPNGUYLOTOLOVVTOL
Y10l TOV VTOAOYIGHO TNG TTapovoa a&iog TV KaBopdv TOUEK®Y PODY TPOGUPLOGUEV LE TOV
KIvOuVvo TOV pn YpMUATOOIKOVOUIKAOV Kivouvmv. To AVIac@aMoTikd ¥pnHOTOOTKOVOUKO
arotédecpa anekoviletat Egyxwpiotd oty Katdotaon Zvvoiukod Eicodpatoc.

AvracpalieTikég coufdoels

To pépog tov amoBépatoc mov avaroyel otov aviaceaiiot g Etapeiog avayvopiletor og
oToyElo evepyNTIKOH GTOV AOYOPLIGHO «ATOUTNOELS OO OVTAGPAMOTESY. O Aouég ATOTNGELG
Kol YTOYPEDGELG TTPOG TOVS OVTOGPUAIGTES OLPOPOVY KVLPIMG TOL OPEIAOUEVE OAVTAGPAAGTPO, KOL T
avaloyio Tovg oTig TANpwOEiceg 1| ekKpepelG omolnUIOGELS.

H Etaupeia e€etdlet av o1 amoithoelg and aviac@oMoTiC €400V VTOGTEL AmOUEI®MON KATA TNV

oLVTAEN TOV PN UATOOIKOVOUKAOV TNG KATACTACE®MYV, LELOVEL TN AOYIGTIKY a&io TOLg avaldymg
Kot avayvopilet ) (npio amopeimong oTo amoTEAEGLOTAL.
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Mia amaitnon amd avTiacs@oioT Vol ATOUEI®UEVT OTOV Kol LOVOV OTOV:

(1) VLEPYOVV AVTIKEIUEVIKES ATOOEIEELS, MG AMOTEAEGLO YEYOVOTOG TOV GLUVEPN LETA TNV OPYIKT
avayvmplon g onaitnong, 6t Etapeio evééyeton va unv 1ompdé&el oAOKANPO T0 TOGO TOL TOV
avaloyel COLP®VA [LE TOVG OPOVG TOV GLUPoAATIOL Kot

(i1) To yeyovog avtd £xet aSdmoTa LeTpoun enidpact ota Tocd ta oroia n Etaipeio Oa
EIOTPAEEL OO TOV OVTOGPOUAOT.

3.2 Xvvarrayéc o€ EEvo vopopa

Ta ototyeia mov TEPLEYOVTOL GTIC YPNUOTOOIKOVOUIKEG KATOOTAGELS ekppaloviatl o€ Evpod (€) mov
etvat 1o Aertovpykd vopuopa g Etoupeiog. EnHoavtikés omottioelg Kot VITOYPEDCELS G AL
vopiopoto dgv LILAPYOLV.

O1 cuvarrayéc og E€va VOUIGHLOTO LETATPETOVTOL GTO GUVAALOKTIKO VOHUGHO pe BAomn Tig
CUVOAAQYLOTIKEG ICOTYUES TTOV 1IGYLOV TIG NUEPOUNVIEG TOV EKAGTOTE GUVOAALYDV.

Ta cuvarlaypatikd kEpom kot {npieg Tov TPOoKHTTOLY Amd TNV EKKADAPIOT ALTOV TOV
GUVOALOYDV KOl 0T TN LETATPOTT TOV VOLUGLOTIK®VY TEPLOVGLOKADV GTOLXEIMV KOl VITOYPEDCEMV
oe €vo voutoua avayvopiCovior pécm g Katdotaong Zuvolkov Ecddwv.

Ot cuvaAAayPATIKEG SLOPOPES OTTO T LETATPOT TV YPEOYPAP®V KO TOV GAAMY VOLUGUATIKOV
YPNLOTOOIKOVOLUK®DV TEPIOVGIOKMV GTOYEI®MV TOV EMAVATOTILMVTOL 6€ €DA0YEG a&ieg mepiéyovtan
omv Katdotaon Zvvoiikov Ecodwv.

O1 GUVOALOYLOTIKEG OLOPOPES ATTO T LETATPOT TMV U1 VOUIGUOTIKOV XPTLOTOOLKOVO UKDV
TEPLOVOIOKADV GTOYEI®V amTOTEAOVV £val 0O TOL GCLOTOTIKA GToLXEl TNG LETAPOANG TNG EDAOYTG
a&iog Tovg.

Ot GUVOAAOYLLOTIKES SLOPOPES, VALOYA LLE TNV KOTIYOPio GTNV OToio, aviKEL £VaL U1 VOLUGLLOTIKO
YPNHUATOOKOVOULKO TEPLOLGLAKO oTolyElo, avayvopilovio gite otnv Katdotaon Zuvolkdv
Ewcodnpdrov, eite ota Iow Kepdiata, oe mepinmtmon mov o Un VOUGHLATIKA XPNULOTOOTKOVOULKA
TEPLOVOIOKE oToLyEln £xovV eviaybel oto XpnUATOOIKOVOUIKE TEPLOVGIOKE GTOLYELO.

3.3 XpNuoTooKOVOpIKa péca
Aoywetikn woltikn and v 1n lavovapiov 2023 cvpgova pe to AIIXA 9
XpNUoTo0IKOVOUIKE TEPLOVGLAKA GTOL ELN

APy Avayvaplon Kol Ta0ce1| avayvepLong

H Ertoupeio avayvopilet £va ypnpotootkovouiko teplouctakd otoryeio 0tav Kabictatot évag ek
TOV GVUPAAAOUEVOV TOV YPTHOTOOTKOVOUIKOD UECOV.

"Eva ypnHaTo0tKoVo KO TEPLOVGLaKO GToLYED dlorypdpeTal OTav EKTVEDGOLV T GLUPATIKA
SIKODOOTO, ETTL TOV TOULOK®V PODV TOV (PN LOTOOIKOVOLKOD TEPLOVGIOKOV GTOYEIOV 1) TO
YPNLOTOOIKOVOLIKO TTEPLOVGLokd ototyeio petafifactel kKo n petafifacn TAnpoi tovg dpovg yo

dwypaon.
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Ta&wvopnon kot empéTpnon

H ta&vopnon tov ypnUaTtootKOVOUIK®Y HEGMV KATH TNV apYIKT] TOVG AVOyVAOPLoN, YIVETOL e
Baon ta GLUPATIKA YOPOKTNPIOTIKAE TOV TAUEIK®OV POMY TOLG KOOMDS KOl TO ENLYEPNUATIKO
povtédo dwayeiptong tng Etaipeiog.

[Ma okomovg petayeveéstepng ETUETPNONG, O TO YPTUATOOIKOVOUIKE TEPLOVGLOKE GTOTYELD TTOL
euninTouv 610 medio epapuoyng tov AIIXA 9, ta&vopovvtal g pio amd TIG TUPUKATO

Kot yopiec:

e X710 amooPecuévo k0otog («AK»)
e Xmnv EbAoyn a&la péoo tov Aomov cuvoiik®dv Etcoonpudatov (<EAMAZE)
e Ytv Ebhoyn a&ia péocm tov Anotedeopdtov (KEAMKAY)

ZOPYNQIOROS YPNRATOOLKOVOUIKAV TEPLOVOLOKMV GTOLYEIMV KUL VTOYPEDCEMY

O copyYNEIGHAG XPNUOTOOTKOVO UKDV TEPLOVGIUKAOV CTOLYEI®MV LLE VITOYPEDCELS KO 1 OTEIKOVIOT
10V KaBopoL TOGOL oTIg Xpnuatookovoukés Kataotaoels, yivetar Lovo epOcov vdpyet VOULLO
Sai®pO Y100 COUYNPIGUO TOV KATOYOPNUEVOV TOCHV Kol LITapyEL Tpdheon glte yua
SKavovIo O Tov KaBapov OGOV OV TPOKVMTEL OO TOV CLUYNEIGUO EiTE Y10 TV TOYPOVO
SKAVOVIGUO TOL GUVOAKOD TOGOV TOGO TOL YPTLLOTOOIKOVOLIKOD TEPLOVGIOKOV GTOLYEIOL OGO
KOl TNG VITOYPEDOCTG.

3.4 Evoopoto maylo TEPLOVGLOKE oTovyEia

Ta evodpota Teplovoiakd ototyeia meptlapupdvovy ynreda kot akivnta, feAtidoelg picbopévov
KV TOV, LETAPOPIKA LEca Kat EE0TAGHO, To omoia Katéyovtat and tnv Etaipeio pe okomd
AELTOLPYIKY] YPNOYOTOINGT TOVS OAAA Kot Yo S101kNTIKoVG okomovs. Kataywpoldvtot apyikd ot
a&lo KTong Tovg, N omoia TEPIAAUPAVEL OAES TIG QATAVES TOV OTALTOVVTOL TPOKEUEVOL £V TTAY10
va tebel og kotdoToon Asttovpyiog.

Ta evoopata teplovclakd ototyeio EKTOG TOV OKIVITOV ATOTILAOVTOL GTO KOGTOG KTNGEWMG
pelov T1g GuoOPELEVEG ATOCPETELS, LLe TNV ¥pNoN TG LEBAOOV TG oTaBepn S andcPeonc.
Ta 110ypNoIoToloHHEVE OKIVITO OTOTILAOVTOL GE AVOTPOCUPUOGUEVES a&ieg, OTMC AVTES
npocdopilovtar and aveEdptnToug motomonuévous ekTiunTéc. Ot petafoléc avayvopilovrol
otV kabapn BEon extdg av 1 amotipunon eivor pikpotepn ™ a&iog Ktnong ondte n LeETAPOAN
LLETAPEPETOL OTO ATMOTEAEGLLOTO YPNIONG TNG OVTOTNTOG.

O1 damAveg TOV TPAYLOTOTOLOVVTOL LETAYEVEGTEPO TNG OMOKTNONG EVOS Tayiov TOL
TEPILOUPAVETOL GTO AOYOPLUCUO KEVOMUATO TAYL0L GTOLXELO, KEQPOANLOTOLOVVTOL LOVO GTNV
nepintmon 6mov Bewpeitar TOUVO OTL 01 GLYKEKPIUEVEG dOTAVES Bo AmOPEPOVY GTO HEAAOV
npdcheta otkovoutkd o@éAN yia v Etoupeia, mépa amd ekeiva ta omoia avapévovtay apyikd
K0T TNV amOKTNON TOL Tayiov. e SLUPOPETIKN TEPITTWAT, Ol CLYKEKPLUEVES dOTAveg
petapépovrol amevbeiog oto anoteAéopuato Katd 1o ¥pdvo Tpaypatomroinong tove. H devépyeia
anocPécewv ent evog evemdpatov moyiov ototyeiov apyiletl pe v évapén ypnoLLOToiNoNS Tov Kot
dtakoTTETOL LOVO pE TNV TOANoN 1 petaPifacn tov evodpatov mayiov ototyeiov. Katd cuvéneia,
1N devépyela amocPEcewv ent €vOG EVEMUATOV Tayiov 0TOtXEIOL TO 0010 TTAEL VL
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YPNOLOTOIEITOL O SLOKOTTETAL, EKTOG EAV EXEL TANP®G AmocPecel, aALd emovekTLdToL 1
oeélun {on tov. Ta evoopata taylo otoryeio oamocBévovian pe T nEBodo Tov oTafepo TGOV
Katd ™ Sdpkela g ®PEAMUNG {ong Tovg.

H extipopevn oeéiun (on tov eveopatov toyiov otoyeinv avd katnyopia, £xel og eENg:

Mneda Agv amoofévovtot

Kripla (Id10-ypnoipomorovpeva) Emg 50 €t
‘Emutha kon Aourdg eEomAiopodg €wg 10 €tn

Metagpopikd péca €WwG 6,6 €Tn

HAextpovikdg Ko Aoutdg E0TAGUOG €wg 5 €tn

H Etaupeia e€etdlet o€ ka0 nuepounvia ava@opds edv vrapyel EVOEIEn 0Tl KATO10 EVOMLLOTO
Thry1o ototyeio £xel vwootel anopeimon g a&iog Tov. Av vapyet pia tétota £voeldn, n Etapeia
VTOAOYILEL TO OVOKTHGLO TOGO TOV EVOMOUATOV TTaryiov otoryeiov. Otav n Aoyiotikn adio evog
evompatov mayiov otoryeiov vepPaivel v avaxtioun a&ia tov, n Etopeio oynuatiCet
avdAioyn tpoPAeyn amopeimong TpokeéVoL 1 Aoylotikn a&ia Tov Tayiov va areukovilel Tnv
avaktion a&io tov. Ta k€pd kat (npieg amd TOANGN EVOOUATOV TAYIOV GTOlYEIDV
npocdopilovtar Paoet Tng LoyioTikng a&iag Tovg Kot Aapupdvovtal vTOYN Yo TOV TPOGIOPIGUO
TOV OMOTEAECUATOV TTPO POPWV.

3.5 Enevovoeig o axivnta

Ot Emevdvoelg oe Akivita tepthapfévouy otkdmeda Kot KTipla ov Tuyov KaTéxovtal ond v
Etoupeia yia evoikioon 1 ylo ke@ahotovyikd kEpdog Kat Tagvopodviot g akivnta yio ETévovon).
Apywcd, o1 emeVOVGELS GE aKivTa KaTay®wpovuvtol oty a&io KTong Toug, n omoia mepthapPdvet
KOl TIG O0mAVESG OTOKTNGNG TOVG,.

Metd Vv apyikn Katoydpnon, ol EREVOVGELS G OKIVITO OTOTILOVVTOL 6TV E0A0YN a&ia TovG,
Omwg avt Tpocdtopiletar amd aveaptnTovg ekTiuntés. Tuyxdv petaforéc avayvopilovrot oto
OmOTEAECLLATAL.

Ta otoygeia avayvopilovrol pEypt v TOANGN TOVS 1| vopitepa, KATd TNV NUEPOUNVIR TOV M
Etaipeio movet va £xer LEALOVTIKG OIKOVOLLKA 0QEAT amd TO GTOyEl0. Xe TEPIMTOOT AALAYNG
YPNOMNG, OTMG Y10l 1O10YPNCLOTOINCT TOVGS, YiveTor petopopd otnv katnyopio Eveopata
[Teprovorakd totyeia. To képdog 1 1 Inud Tov TpokHTTEL Avayvopiletal 6Ta AmoTEAEGLOTA TG
xpnone.

3.6 MicOmosrg

H a&iohdynon tov v pia cOpPaon eivan 1} epumepiéyetl picbwon Pociletor whvrote otnv ovcio
™¢ &v A0y® ovpPaocnc. Katd v aloAdynon 0a mpénel va e€etachel katd mdcov: o) 1
ekmAnpoon pog oopPacng eEaptdtar amd T gpHon eVOS GUYKEKPYEVOD TEPLOVGLOKOD GTOLXEIOV
N otoyeimv kot B) n ovuPaon ekywpel dSikaiwpa ¥p1oNG TOV TEPLOVGLUKOD GTOLYEIOL.
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H Etapeio og priedotig

Extipd edv o oopPocn amotelel 1) eumepiéyet picbwon, kotd v Evapén 1ox00g auThg Kot
avayvopilel kot mepintwon £vo TEPLOVGLUKO GTOTXELD e STKAIMLO ¥P1ONG KoL L0 OVTIoTOLYM
vroypémon amd v picbwon yia OAeg Tig cuppdoelg picbwong otig omoieg eivar oB®TAG, EKTOG
and 116 Bpayvrpobesies rebmaoelg (mov opilovion og pebhoelc pe ddpkela picbwong 12 unvav
N Ay01ePO) Kol LGODGELS VITOKEILEVOL TEPLOVGLUKOV GToLYEIOL YapnAng a&iag. [Ma Tig piobmaoelg
avTtég, M etapeio avoyvopilel To piobopoto og Asttovpytkd ££oda pe v evbeia pébodo, oe OAN
™ dudpkela g picOmong.

H vroypéwon and v picBwon apyikd enyeTpdrol otny topovoa a&io Tov eboudtov to
omoio TopapuEVoOLuV aveEOPANTO Katd TNV nuepounvia Evapéng g mobmtikng meptdodov, ta omoio
TPoeEOPAOVVTOL LE TO TEKUAPTO eMTOKIO TNG MicBwong. Edv to emttdkio avtd dev pmopel va
kaBopiotel e0KoAa, 1 ETOLPEID YPNOILOTOLEL TO O1APOPIKO EMTOKIO daveloHoV Tov. H vtoypéwon
and v picBwon empeTpdTon peTayevéstepa, avcavovtag v Aoylotikn agio yio va
aroTut®BovV o1 TOKOL EML TNG VITOYPEMONG amd TV nicBwon (pe xpnon g pebddov Tov
TPOYLOTIKOD EMITOKION) Kol LEWMVOVTOG TNV A0YLoTIKN a&ia Yo va amotun®wBovv ot KotafoArég
tov pcbopdtov. H etapeio emovempetpd ty vroypémon and v picbmon (Kot Kdvet Tig
AVTIGTOLYEG TPOGAPUOYES GTO GYETIKE TEPLOVGLUKE GTOLYElN (e dtKaimpa YpNoNG) AV:

* eméABeL aAlayn ot Sidpketo TG picBwong 1 edv eméAbel petaff oA oTnv EKTiUMGN TOL
KOO UATOG AYyOPAS, GTNV TEPITTMOT| QLTI N VIOYPEWSN Ao TV picBwon emavemeTpdrol
npoeEopAmvTtog ta avadewpnuéva obopata pe facn 1o avabempnuévo tpoeEoPAnTiKod
EMTOK10.

* eméADeL petaPorn ota uebopota egontiog T LETOPOANG 6TO deiKTN ) GTO EMTOKIO 1 GTA TOGH
Ta omoia avopévetal va KatafAn0ovv Aoyw g £yydnong VIOAEUATIKNG a&log. Xe avTéS TIg
TEPUITOGELS 1 VITOYPEWST amtd TV icBmon empeTpdTon TPOeEOPADVTAG T avadempnpéva
wobopota pe faon to apykd TpoeEoPANTIKO EMTOKIO.

* wo picBmon tpomomoteital Kot 1 tpononoinon g pichwong dev avtipetonileTor AOYIoTIKE MG
yoprot pichwon, oty tepinTmon avti N VToypEwon and ™ Hobwon enavemueTpiTOL
TPoeCoPADVTAG TO avafempnéva IeOOUATO KAVOVTAG ¥PNON TOL ovafew®p1LLEVOL
TPOEEOPANTIKOD EMITOKIOV.

H vroypéwon and 1t picbwon mapovoidletar dtokpird otnv Evoromuévn Katdotoaon
Xpnuatootkovopkng ®éong. To meplovoiaxd ctoryeio e dtkaimpa ypons EUTEPLEYEL T0 TOGH
NG OPYIKNG EMUETPNONG TG AVTIOTOLYNG VITOYPEWONG oo T picBwon, Ta prebopota to omoio
KatafAnOnKav Katd tnv nuepopunvia Evopéng g LIcB®TIKNG TEPLOOL 1) TPOYEVESTEPO OVTNG,
KoL TUXOV apyIKES dpeceg damdves. MetayevésTEPO ETUETPOVTOL GTO KOGTOG LEIOUEVO KATA TIG
TUYOV GPELUEVEG amocPéaels kat Tig {nuieg amopeiowong.. Ta meplovoiaxd ototyeia pe dikaimpa
ypNong tapovcidlovion daxprtd otnv Evoromuévn Katdotaon Xpnuatookovopuknig ®@éong.

H Etapeio og ekpiodmotig
[Taywo mov expucBovovtal pe Aettovpyikés Lo oelg teptapfdvovtal oTig EnEVOVCELS G

axivnta g Kartdotoong Xpnuotoouovopkng @éong. To €6000 tov gvotkiov (KabBapd amd tuydv
KkivnTpa Tov d6ONKav 6Tovg LGOmTEG) avayvmpileton pe T otabepr pEB0dO Katd TN ddpKeln TNG
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neptodov ¢ picBmwong. H etatpeio dev ekpicBovel Tayo pe v péBodo g xpnUATOSOTIKNG
picOwong.

3.7 Avia otovysia

A@opd Kot amoKAEIGTIKOTITO AOYIGUIKE TPOYPALLLOTO, TOL OTTOT0L ATOTIUMOVTOL 6TV a&io KTRoNG
TOVG Helov TIg suoowpevpéves anocBéoets. [a tov vroroyiopd Tov anocPécemv Bempeiton wg
oeéAun {on Toug Ta S £t.

H o&io ktong tov Aoyiopukod meptAapPavel Samave o1 0Toiec GLVOEOVTOL AUECO LE
OLYKEKPIUEVO KOt SLoKPLTd TpoidvTo Aoyicpkol mov edéyyel n Etopeio kot amd to omoia
OVOUEVETOL VO TPOKVWYOLV LEALOVTIKA OPEAT Y10l SLACTNLO, LEYOADTEPO TOV EVOG £TOVE KOl TO
omoia Ba vepPfaivovy T oYeTIKA pe avTd €000 KTHOMG. Aamdveg TOL PEATUOVOVY 1 EMEKTEIVOLY
TN AETOVPYIN TOV AOYIGLIK®V TPOYPUUUATOV TEPQ OO TIG OPYIKES TPOIAYPOAPES TOVG,
KEPAANLOTTOLOVVTOL KO TTpoaTifevTon oty apyikn a&io kthong tove. To Aoyiopikd arocBévetot
pe v otafepn nEBodo katd ™ drapkeld TG WEEALUNG LmNg, o€ Tepiodo, OGS 1 omoia O
dvvaton va vrepPaivetl ta S €.

Aomdvec OTmG, o1 damdveg 10pVONG Kot TPMTNG EYKATAGTUONG EXLYEIPTCLOKDV LOVAS®OV 1)
VIOKATAGTNUATOV, d0TAVES EKTOIOELONG TPOSOMTIKOV, dUTAVES 10PN OGS KO TPOBOANG Kot
dumAVEG LETEYKATAGTAOTNG KOl 0VAd0pYAvVmong TUNHatog 11 OANG g Etanpeiag, avayvopilovot
®G €000 KATA TO YPOVO TPOYLATOTOGEMG TOVG,.

3.8 Amopcimon aiag pun YPNUETOOIKOVOUIK®DOV TEPLOVGLUKAV GTOLYEIOV

g Ka0e nuepounvia GLVTOENG TOV YPMLLOTOOIKOVOUIK®OV KaTaoTdoemv, 1 Etapeia e&etalet v
a&lo TV TEPLOVCIUKMV GTOLYEIDV TPOKEUEVOD VO SOTIGTMOGEL EAV VPICTATAL TEPITTMON
amopeioong g a&iog Toug. Epdsov cuvipéyet tétoto mepintwon depeuvatot Katd mOcov 1
AOY1oTIKY] 0&l0 TV GUYKEKPIUEVAOV TEPLOVCIAKAOV GTOLYEI®V Hopel va avakTnOel kol 6e apvnTiKn
nepintoon devepyeitor avaroyn tpdPreyn yio omopeioon. Qg avakmowyn a&io Osmpeitor n
peyoAvtepn a&io petagd evhoyng a&iog pelov ta amatovueva yio TNV TOANoN KOG Ko a&iog
XPNOEMC.

3.9 Tapeio KoL TAPELOKA LGOOVVALO

["a tovg oKomoVg cHVTAENS TG KATAGTAOTG TOUELKDV POMV, MG TOUEID KOt TOUEINKA 1GO00VVOLLOL
VOOUVTOL TO VTTOAOUTO TV LETPNTOV KOt TOV KATAOEGEMV OYemG 0TI TPATECES KOl TOL VYNANG
PEVGTOTNTOG YPTLLOTOOTKOVOLK( TTEPLOVGLOK( GTot Eln OTwg TPoBesoKkes kaTabEoelg Kot Al
a&oypapa, Twv omoimv o kivovvog PLeTafoAng ¢ evAoyng a&iog Tovg etvor oG HaVTOG.

3.10 Tpéyov kot avafarlopevos @OPoS E16001NUATOG

Tpéyov @opog

O @Opog £1600M 0TS £l TOV KEPODV avayvmpiletal og ££000 0T XpNoN TNV OToid
TPAYUATOTOLOVVTOL TO KEPOT). O VTOAOYIGUOG TOV avaParidpevoy opov yivetor pe ) uébodo
TOV IGOAOYIOHOV KOt TPOGO10pIleETaL Y10t OAES TIG TPOSMPIVES OLOLPOPES, Ol OTTOIES TPOKVTTOLV
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peta&l e AOYIoTIKNG 0El0G TV TEPLOVGLOKADV GTOLXEIMV KOl VITOYPEMCEMY OV TEPIAOUPAVOVTOL
oT1g Xpnuatoowkovopkég Kataotdoeig Kot tng oporoyikng agiag mov anodidetol oe avTd
CULPMOVO LLE TIG EKACTOTE POPOLOYIKES SlaTAEELC.

Ta poporoyikd opEAN Ta ooia SHVaVTOL Vo TPOKOYOLV OTd OYPNCUOTOINTEG POPOLOYIKES
{Nég oV HETAPEPOVTOL OE ETOUEVES YPNOELS TPOG CLLYNPIGUO, avayvopilovTon ™g
TEPLOVGIOKA oTOLYElD OTOV Bewpeitar OV N TPAYUATOTOINOT) LEAAOVTIKAOV POPOAOYNTEMV
KEPOMV, TaL oToio Bl Elvail ETOPKT] Y10 TO GUUYNPIGUO TV COPEVUEVOV POPOLOYIKOV {Nidv.

Avopariropevog popog

Ot avoParlOpeEVEG POPOLOYIKEG OTALTIGELS KO VITOYPEMGELS TPOGdlopilovtal pe Bdon tovg
(POPOAOYIKOVG GUVTEAEGTEG, O1 OTTO101 AVOLUEVETOL VO, 1OYVLOVY KT TOV YpOVO
AVAKTNONC/OKOVOVIGLOD TOV TEPIOVCIAKMY GTOYEIWMV/VTOYPEDCEMV.

O mpocd10pIo O TV LEALOVTIKMV POPOAOYIKAOV GUVTEAESTOV PacileTol G VOUOVG TOV €OV
YNOLoTEL KATd TNV NUEPOUNVia GOVIAENS TV XPNLOTOOKOVOUKADV KOTacTAceE®V. Ot
avoPOAAOUEVEG POPOLOYIKES OTOLTIGELS KOl VITOYPEMGELS OV OvayvVpilovTotl €AV 01 TPOCOPIVEG
SPOPES TPOKVTTOLV KATA TNV OPYIKN AvVayVAOPLoN VIEPAEING, 1] KOTA TNV OPYIKT OVOyVOPLoN
TEPLOVCIOKADV GTOYEIMV KO VITOYPEDCEWV (EKTOG OO GUVEVAOGT] EMLYEPTCEDV), GE GLVOALAYN
Tov 0gVv enMNPedlel 0VTE TA POPOAOYNTEN OVTE TO AOYIOTIKA KEPIN.

H avayvopion avaforiidpevov goporoyikdv arotioewv Baciletol otnv temoifnon g
Awoiknong, n onoio otnpileTor o S100EG1L0 VTOGTNPIKTIKG GTOLYEID, OTL POPOAOYIKE OQEAN TTOV
GLVOEOVTUL LLE TPOCOPIVESG SLAPOPES, OTMS, POPOAOYIKES CNUiES LETAPEPOLEVES GE EMOUEVEG
YPNOELS Kot POPOAOYIKEG amantnoels ivon mhavo va mpaypatonomBovv. H Loyiotikn aéio tov
avafoArlOpEveV oporoyikdV amaltnoemy eetdleton oe kKaBe nuepounvio cHVTAENG
YPNLOTOOIKOVOLUKDV KATAGTAGEDV KOt LELOVETOL 6TO Pabid mov de Bewpeitanr TALov mBavO OTL
Ba vtapEovv emapkn oporoyntéa KEPOM Yo TV avdktnomn 6Aov 1N pépovg avts. Ilpokepévov,
n Etapeio va mwhpet v andeacn va avoyvopicet ovtég Tig avaParrlopeves @oporoykég
amontnoelg eEeTalovv OAa Ta dtabéotpa, OeTikd Kot apvnTikd, ototyeio, meplapupovorévng g
TPOYUOTOTOINOTG TV O VIAPKTAOV POPOLOYIKMV TPOCOPIVAV SL0POPDV, TWV TPOPAETOUEV®OV
HUEALOVTIKAOV POPOAOYIKMDV KEPIDV KO TOV TPOCPATMV YPNHOTOOTKOVOLUUK®DV OTOTEAEGUATOV.
2y mepintoon mov N Etapeia dwumotdoel 6tL 610 péALoV givor mbavd va avokTioovy
avOPOALOUEVES POPOLOYIKES ATOLTIOELS TEPOV OLTMV TOL £YOLV NOT AVAYVOPIGEL, TOTE
npoPaivouv 6e avENoT g AoyioTikng a&iog TV avaParlAOIeveV @OPOLOYIK®OV amalthoewy. Ot
avaPOALOIEVES POPOLOYIKES ATTALTIOELS KO VITOYPEDGELS cLUYMEILovTal VO TV TPoHTOOEGN OTL
01 (POPOAOYIKES OPYEG TTOPEYOLV TO STKOUMULO GUUYTPICLOV TMV OTOLTHCEMY KOl VTOYPEDCEMV
Kol EQOGOV 01 ATOLTHOELS KOl DVTOYPEDGELS At avaPaALOIEVOLS POPOVS OPOPOVV GTNV 1010
(QOPOLOYIKN apyn Kot 1 dloiknor mpotifetal va dtakavovicel To kabopd TocO TOL TPOKVTTEL LETA

TO GLUYNPIGUO.

Ot amoutNoElg 1| LVITOYPEDGELS OO AVAPAAAOLEVOVG POPOVS IOV GyeTICovTOaL e HETAPOAES TNG
e0AoyNG a&lag TV S100EGIL®Y TPOS TOANGT EMEVOVTIKAOV TITA®MV Kol aVTIGTOOUIGELS TOUEIOK®DV
POMV, 01 OTOIEC KATAYMPOVLVTUL GE XPEMOT N TOTWON TOV AOITOV GUVOAKAOV £GO0MV,
KOTOXWPOVVTOL ETIONG O€ YPEMOT N TOTOON TOV AOMAV GLVOMKAOV EGOOMV Kol LETAPEPOVTOL
OTO OOTEAEGLOTA, OTOV HETAPEPHOVV GTO AMOTEAEGLATO KOt TO OXETIKEG KEPON 1) Cnpiec.
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3.11 Xvvairayéc pe oovoedepéva pépn

Yta cvvdedepéva pEpn teptlopPavoval entyelpnoels, otig onoieg | Etaipeia aoket Eleyyo, éxet
amd KOwov EAEYY0 1| AOKEL OVGLMON ETPPOT GTN SLUYEIPIOT KOl OUKOVOULKT] TTOALTIKY] TOVG,
Emiong, og ocuvdedepéva pépn Bewpodvton ta péAN g Atoiknong kabdg kot Tov Aotkntikoh
SvpupovAiov g Etaupeiag, Ta 6tevd cuyyevikd pe ot Tpocmma, ETopieg TOV EAEYXOVTOL AIO
aVTA 1] OTIC OTOIEG T TEAEVTAIO EYOVV OLGLMON EMPPOT] OTN SLYXEIPLOT) KOl OIKOVOUIKT TOALTIKY|
TOVG. XT0 GVVOEdEUEVO LEPN TTeptAapBdvovtal Kot ot cuvairayég tng Etopeioag pe toydv
Avotepn Mntpucn etanpeio kabmg Kot pe Tig Buyatpikég Kot cuyyevelg etapiec ovTng.

3.12 lpoPréyerg

H Etoupeio oevepyel mpoPAEYELS Y10 VTOYPEDGELG Kot KIVOHVOLG OTOV GUVIPEXOLV Ol 0KOAOVOES
npobmobécelc:

) VILAPYEL TAPOVGO VOULKT] 1] TEKULOLPOUEVT] OEGIEVOT) OG ATOTEAEGLO TOPEADOVTOV YEYOVOT®V,
B) Bewpeitan TOovN 1 EKPOT| OIKOVOLUKDV TOPOV Y10 TO SOKAVOVIGUO TG OECUEVONG, KO

Y) €tvat EQIKTO Vo TPOGIOPIGTEL LE TPOTO AVTIKEUEVIKO TO TOGO TNG OEGUEVOT|G.

Otav 1 enidopaon g draypovikng a&iog Tov yprHatog eivol ovoiddNG, T0 TocO TG TPOPAEYNC
etvar | Topovoa a&io TG Samdvng Tov avapéveTot Vo amottn Ol Yo To S10KavVOVIGHO TNG
déopevong. To emtdkio mpoedpAnong Oa ivar éva Tpo POPOV EMTOKIO TOV AVTAVUKAAL TIG

TPEYOVGEG EKTIUNCELS TNG OYOPdS Yo TN dtoypoviKY| a&io TOV ¥PNHOTOG KO TOVG GLUVOPELS LE TNV
VIOYPEDMON KIVOHVOLG,.

3.13 Avayvopion Ecodoov
Ta éc00a Aoyilovton povov o6tav mbovoloyeitor OTL TA OIKOVOUKA OPEAT TOL GLVOEOVTOL LE TN
cuvaiiayn Bo elopevGoVY GtV enyeipnon. Avayvdpion €660V amd AGPAAIGTIPLO GUUPOALN

mEPLYPAPOVTOL TNV Topdypao 3.1 tov TapodvToC,.

a. Ecoda amd T0Kk0vg
Ta é006a amd T0K0VG avayvmpilovtal o€ ¥povikn| PAoT LLE TO ATOTEAEGUATIKO EMTOKIO.

3.14 Avayvopien €£00mv

Ta £€0da avayvopilovtal ota anotedéspota oe 0edovAevpuévn Paon. Ta ££oda amd TOKoVS
avayvopilovrol og dedovAgvpévn Bdon.

3.15 Awovopn) pepropaTmy

Awovoun pepiopartog avayvopiletor og vwoypémon otav 1 davoun eykpivetat amo ) [N'evikn
Yvuvélevon TV HeTd®V

Aoy gIPLon YPNRATOOIKOVOUIKAV KUl AGPUMOTIKAV KIVOOVOV
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H Etaipeio opactnpromoteital otnyv ayopd 1oV Acparicemv Kot 6€ avtd T0 TAaic1o ekTifeTon
SVVNTIKA o€ pa 6elpd amd Kivduvous. To yevikotepo mhaiclo Alayeipiong Kivovvov g
Etoupeiog emmpedletor amd v pun tpoPAEYILOTNTE TOV ¥PNUOTOTICTOTIKAOV 0yOp®VY Kol KOPLO
oTOYO EYEL TNV EAAYLOTOTTOINGN TNG EVOEYXOUEVNG OPVNTIKNG TOVG EMLOPOAONG OTN
YpPNHOTOOIKOVOUIKT amddoon e Etarpeiag.

Miaiocwo Awayeipiong Kivoovev

H Etoupeio Oewpel v vmapén evog amotelecpatikod TAacsiov dtoyeiptong Kivobvev Bactkod
ToPAyovTa TEPLOPIGLOV TG £KOECTG TNG 0€ KIvOHVOLG Kol TPOGTUGIOG TV HETOXMOV KOl TWV
acporlopevov te. H Etapeia yio tov oxomd avtod viobetel katdAinieg pebodoroyieg Kot
EMOPKT] GLGTHATO SLOYEIPIONG KIVOOV®V, AapPEvovTag VTOYN OAEG TIG GYETIKEG 0ONYiES Kol
arortoels g Emontikng Apyng — Atevbuvon Eronteiog [dimtikng Acpdiong g Tpdmela tng
EMGdoc (AEIA) aAld ko Tng mpoetolpaciog yio v epapproyn e Pepeyyvotnrog I (Solvency
II). H ExteAeotikr) Emtponn Aoiknong mapakorovbei dtopkadg kot a&lodloyel v enapKela Kot
amoTeEAeSLATIKOTNTO TOL ZVoToToc Atayeiptong Kwvddvev, pe Baon ta oyeticd otoryeio kot
TAnpoopieg g Yanpeoiag Aayeipiong Kivddvev g Etapeiog.

To extedeotikd épyo g Awayeipiong Kivovvou to €xet avarafer n Yrnpesio Awyeipiong
Kwdovav.

Hohtukn Awyeiprong Kivovvov

H Etapeio 610 mhaicto g dtoyeiptong Kivouvev Kot Tng S10Tnpnong ETopK®V KEQUAAImV EvavTl
avtav &gt avantoéet v [lolrtikn Awyeiprong Kwvdovav .

Yy oMtk meptrapPdvovtot ot 6ToOY0L TS, 01 PACIKES 0PYES TOL TN SETOLV, TO TTEDIO
EPAPLLOYNG TNG KoL 1] TEPLYPOPN TNG O1adKaGiaG dtoyelptong KvoLVeV ayopds, 0COAAMGTIKOD
KvdOvov, KIvduvov avTIGUUBOAALOLEVOD KoL AEITOVPYIKAOV KIVOOV®V.

H IMoAtikn cxomel 6T cLYKPOTNGT EVOS GUVOAOL APYDY KO KAVOVOV OVOPOPLKEL LLE TN
dwyeipion kvovvev mov 1 Etaipeio aviipetonilel 1) evoéyeton va avtipetonicst. [To
oLYKEKPIUEVA, oKkOTOS TG [ToMTikng efvat 1) S10HOPP®GT TG TPOGEYYIONG, TOV OUOIKAGUDV KoL
TOV TPOGOOKI®VY oL Ha akolovBohvtal ava@opikd L TN dlayeiplon TV Kvouvov.

210Y0G TNG TOMTIKNG OVTNG Vot e TNV EPAPUOYTN TNS VO EVEOUAT®OODV KOl ELPVTEVTOVV UE
QLOIKO TPOTO GTIG KaBNUEPVES dladKacieg TNG ETaupeiag ot apyég TS dlayeipong Kvdvvev OoTe
VoL ETTVYYAVETOL TO ETOVUNTO AMOTEAECUO Y10 TNV ETOPELQ OTO TN OKOTIA TNG AELTOVPYIG TNG
dwxeiptong KvdHvov. Me tov 1pomo avtd 1 dtayeipion Kivovvev og Ba eppaviletor g kAT
eEwyevég, aAAG pio arOAVTO PLGLOAOYIKT GEPA JLEPYACIDOV TNG TAPAYMYIKNG dPACTNPIOTNTAS TNG
etarpeiog.

H IMoAtikn €xet dSopopewBel péca 6to TAAIGIO EPUPIOYNG TNG EXLXEPNCLOKNG CTPATNYIKNG KO
TNG GLVOAKNG TPOGEYYIoNS KIvOUVmVY TTov €xel vioBetnoetl n Etaipeio, Ko emidudket v enitevén
TOV TUPUKATO GTOY®V:

e Tov evromopd, v a&loAdynon, v Tapakorlovdnon,  dlayeipion KoL TV avapopd TV
Bpayvmpodbeopuwv Kot HoKpompdOes®mY KIvOUVEOV TOL OvTIHETOTI(EL 1 evOExeTal v
avtipetoniost 1 Etoupeio.

e Tov kaBopiopd g dabeong avdinyng Kvovvov.
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e Tnv ghayiotonoinon tov emmédov (v mov oyetiloviat pe Tovg avoAaUBavOIEVOLG
KIVOUVOLG Kot Kat’ enékTaot T Pedtioon e kepdopopiog.

e Tov xaBopiopnd ¢ ¥pNoMG KATAAANA®Y HeBOSOAOYIDV Kol ETOPKAOV GLUGTNUATOV Y10 T
dwyeipion kvovHvov.

H IMoMtikn Awayeiprong Kivdovev g Etapeiog Baciletor otig axdiovbeg apyée:

o kaBopiletar and T cvvimpntiky owdbeon g Etaipeiag évavtt tov kvddvav, n onoio
TopakoAovOel Kot TposapUOLETOL GTA OEOOUEVA KO OTIG CLVONKES TNG ayopdiG,

®  &ival TPOGAVATOMGUEVT GTOVG EMLXEPNOLOKOVS 6TOYoVS TG ETanpeiog,

e ekmoveiton Ko papuoletal HEGH amO GLYKEKPIUEVEG OPUOOIOTNTEG,

e  mpowbel TN JPAVELD LECH GUPDV YPUUUDV ETIKOVMOVIOG,

e vlomoteitor e ToV evepyd pOAO G dloyelpion KIvOOVEOV TV EVOLUPEPOUEVOV LEADV TOV
TPOCMOTIKOV, T 0moia d1efETovV TaL avarykaio TpocdvTa Kot HEGA Yo va. TOVG dtayelpilovtan
OTOTEAECLOTIK,

® Jo@AAIlEl TNV Katavon ot Tov pOAOL Kot TV EOLVAOV TOL GLVOAOD TOL TPOCHOTIKOV GE
oyxéon pe v oMtk Awyeipiong Kivovvov,

®  povtilel AGTE OAES O OPACTNPLOTNTEG/GLGTNUATO TOV GYETILOVTAL PE TNV AVAYVAOPLON,
HETPNOT), TOPAKOAOVON O, ovapopd Kot ELEYYO/Leimon elval TANPOS TEKUNPIOUEVE, KO

®  TOPEXEL EMOPKT] TANPOPOPNON KOl OvaPOpES TPoS TN Atoiknon kot 115 Aevbiveelg taov
EMYEPNGLOKAOV LOVAI®V.

To cvotpa dayeipiong Kvduveov TepAapavel S1001KOGIES EVIOTIGLOV, LETPNONG,
TOPAKOAOVONGNC, OVOPOPAS KOl LETPIAOTG TOV KIVOUVAV.

4.1 Ac@oiloTikOG Kivouvog

Q¢ Kivovvog opileton n afefoardotnra oxetikd pe tnv eMEAEVOT EVOC AGPAMGUEVOD YEYOVOTOC. )G
AcPOAGTIKOG Kivouvog opiletal o Kivovuvog mov mpoépyetat amd Cnpieg 1 dvopevels petafolég
otV o0&l TOV 0GPAAGTIKOV VTOYPEDCEDV AGY® OKOTAAANA®Y TOPAS0YDV KATA TNV TILOAOYNON
KO TO GYNUATICUO TEYVIKOV TPOPAEYEDV.

O xtvovvor avainyng aceoricemv npav, ovainyns aceaiicemv (ong & avainyng
acQoAicE®V VYELOG ATOTEAODV TIG TPEIS VTOKATNYOPIES TOV AGPAMSTIKOD KIVOUVOV.

O Kivovvog I'evikdv Acparicemv givotl 0 Kivouvog Tov TPoKOTTTEL O TO AGPAAIGTPLL YEVIKOV
acQOAIcEDV, ONANOT AVTOV TOL OEV KATUTAGGOVTOL GTA AcPaAaTpla (mNG Kot vyelag.
[TeprhapPaver tov kivouvo g petafintdémrag (cuvndmg LeyAAng un ovapevVOLEVNG 0ENCTG)
™G ovyvoTTOG (TANB0LG) Kot TG évtaonc (VYOoVS) TV OTOLNUIDCEMY TOV ACPUAICEDY TOV
EUMITTOVV GE QTN TNV KATNyopia Kot Tov eivat GuVHOMS 01 AGPAAIGELS AVTOKIVIITO, KOTOKING,
emyeipnong, K.AT.

Kivouvvog avticopparriopevov amé omartoElS 06QAAGTPOV

O motoTKog Kivovvog mov avorappdver  Etapeia oe oxéon pe Tig amoutioelg and aoceaMotpa
TPOEPYETOL KLPIWG amd aveEApTnTOLS TPAKTOPES, HEGiTES Kol dAlovg dapesorafntég. O
KIvOLVOG VTTAPYEL OTAV ELGTPATTOLV T ACPAAGTPO OO TOVG TELUTES Y10 VAL TOL OTOODCOVY GTNV
Etarpeia. O ev Adywm xivovvog meplopiletor kabamg n Etarpeio £xel Oeonicel dadikacieg
Tapay®yng Kot elompalng acearictpmv, yio tn dlayeipion Kot TapakoAovdnoT Tov TeTOTIKOD
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KIvoUvoL ot dtopecorafntéc. Xta mhaicta avtd kataptilel copPfaoelg Tapoyns TioTmong
YPOVOL GTOVG ACPAAIGTIKOVS SLUUECOALAPNTES, SOUPMVO pE To. optlopeva 6to apBpo 169 tov v.
4261/2014 xon oto apBpo 146 tov v. 4364/2016 pe épupaon oty kabnuepvi tapakorlovnon tov
HEYOAVTEPMOV VITOAOITWV, TAPUKOAOLODVTAG TOVTOHYPOVA KOl TOL OPLO AVTAOV TV EKOEGEMVY G
kivovvo. Emiong, n Etaupeia £xet opicet po dtodikacio TpoemAoyns Kot avTipnetonilel Tov
KIvOUVO HEGM TNG TPOCEKTIKNG EMAOYNG T®V OVTIGVUPBAAAOUEVOV.

Ot amoutioglg omd merdteg eival péyebog 1o omoio pmopel evOeYOUEVA VO ETNPEACEL APVNTIKA TV
oA, pevototnta g Etatpeiog. Adym Oumg g S1aomopdg TG TeAATELOKNG BAong, dev vdpyet
VYNAN GUYKEVTIPMOGT TOV TOTOTIKOV KIVOUVOL G€ GYEon e Tig anoutnoelg ovtéc. H Etaipeia
€PaPUOLEL CLYKEKPIUEVT TIGTOTIKN TOATIKN TOV €Yl MG AEOVES APEVOG TOV EAEYYO
TGTOANTTIKNG IKAVOTITOG TOV TEAATMV KO OPETEPOL TNV TPOCTAOELN ATOTEAEGLLOTIKTG
JLXEIPIONG TOV OMALTNCEDV TPV AVTEG KOTAGTOVV ANEmPOOeses 0AAE Kot OTOV QVTEG
Kataotovv ekmpobecueg 1 emo@aleic. ['a ) dwoyeipion Tov TGTOTIKOV KIvOHVOL, Ol TEAATEC
OLLOOOTOIOVVTOAL AVAAOYA LLE TNV KOTNYOPio TOV AVIKOLV, TO TIGTMOTIKE YOPOKTNPIOTIKA TOVGS, TN
CUUTEPLUPOPE TOV ATOITCEDV TOVG KOl TO TUYOV TPOTYOVUEVA TPOPANLLATA EIGTPOUEYLOTNTOS TOV
&yovv emdeilet. Ot amaitnoelg mov Bempohvtal EMGPALELS, EMAVEKTILOVTOL O KAOE nuepounvia
KOTAPTIONG XPNHATOOIKOVOUIKAOV KOTAGTAGEMVY Kot yio T {nuia mov ektydton 6Tt Bo mpokvyet
and avtéc, oynuotileTton oyetikn TpdPAeyn omopeimong.

IMoTmTIKOG Kivouvog 0o Tapglokd owodEoipa Kol 16000VvVapa

"Eva axoun €100g cuykévrpmong Kvovvov mov avayveopilet kot mapakorovdei n Etaipeio
oyetileTon pe Tovg Tpomelikovg Aoyaplacovg Kot Tic katadéoelg tpobespiog mov olatnpet o€
optopévoug avtiovpPoariropevous. Ta Tapetaxd Awabéoipa kot Ioodbvapa tmpovvral, kKuping, e
ANEeBVAC avayvopiopévn kot YNNG metetikng agloAdynong, Tparnela Tov eEmteptkol Kot o€
TOAD LIKPO T0G00TO 68 cuotNUikéEg Tpameleg mov £xovv £dpa tnv EAALGSQ Yo T1g omoieg av Ko
dwtnpeitan younin motoAnmtiky a&lohdynon kabmg ot TPEYOVGES LOKPOOIKOVOULIKEG GLVOTKEG
O0KOVUV CNUOVTIKN TEST], EKTILATAL OTL OEV VIAPYEL GNUAVTIKY] GLYKEVIP®GT KIVOUVOL, AOY® TNG
JOTOPAG KOL TOL VYOV TMV GYETIKAOV KOVOLAM®MV oVl TIGTOTIKO 10pULLa 0ALY KOl TOV GYETIKOV
eyyomoewv and to Evpocvotua. H Etapeio axolovbel kavdveg drayeipiong dobesipmv, evo n
mBavotnta EkBeong oe kivouvo Ady® cuvaAlayng og EEvn ydpa 1] AdY® avTIGLUBAALOLEVOL
mopakorovdeiton kKeVIPIKA.

4.2.2 Kivoovog ayopdg

H molrtikn dwoyeiptong kivduvov ayopds e6TIdleL 6TV TEPLYPAPT] TOV TANLIGIOV EVIOTIGLOV,
HETPNOMNG, AVTIUETAOTIONG KOl LETPLACHOD TOV KIVOVV®V TOL TPOKVLITOVV OO TNYEG TOV
oyetiovtot pe Vv ayopd-enevovoels. Ot mnyég autés Bewpovviat 6Tt eivar ot HeTafoAég TV
EMTOKIOV, TOV MOTOTIKOV TeEPBwpinv (spreads), TV TIUOV TOV HETOYOV, TV apolPainv
KEPAAAIOV, TOV OKIWVATOV, TOV GUVIALLYLOTIKOV IGOTYLOV, TOV KOTAOEGEDV 1] TUYXOV GAL®DY
EMEVOLTIKAOV epyaieiwv o 1 etarpeio Bempel, KaBDG KoL TO TOGOGTA GLYKEVTIPMONG GTIG
TPOTYOVUEVES KATNYOPIEG EMEVOVGE®V, OTMG EMIONG 1 OLOVVALUIOG OATOTANPWOUNG VITOYPEDCEDV
(xvpiog Bpayvmpdfeouwv) otov TPoPAETOUEVO O TV VIOYXPEWSN YPOVIKO opilovta Kot 1
EAAELYT] OVTIOTOTYIONG TMV YPTLOTOPODY TOV TEPIOVGIOKMV GTOLYEI®V TNG ETAPELNG LE TIG
YPNHUATOPOEC TWV VITOYPEDTEDY TNC.

O «ivouvog ayopdc apopd TV TOAVOTNTO ATOAELOV AOY® LETAPOANG GTO EMIMEDO 1 GTN

HETAPANTOTNTO TOV TIUAV aYyOPds, 0TS gival Ol TYES TOV LETOYMV, EMTOKIMV Kol
GUVOALQYLLOTIKOV O10PpOP@OV TOV EXNPEALOVV AUECH TOV KivOuvo €DA0YNG 0ET0C.
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H Ertoupeio epappolet ohyypoveg pebddovg yia tn pétpnomn tov Kivdhvou ayopds, 0mwme n
arotiunon aéiag og kivovvo (Value-At-Risk).

H Value-At-Risk amotipunon ivon extipnon g péylomg ouvntikng peimong g kobopng
Tp€xovoag agiag Tov xapToeLvAakiov, Tov uropet va cuuPel o€ Eva KaBopIoréEVo Ypoviko
SLAGTNHLO KO Y10 £V GUYKEKPIUEVO ETTEDO EUTIGTOGVVIG, OUMG OEV UTOPEL VO KAAVYEL EKTIUNON
YPNLOTOOIKOVOLUKDV OTOAEIDV, TOL UTOPEL VO TPOKVYEL 0md eEopeTikd acvuvnOioTeg petafBorEc.

i. Kivovvog emtokimv

Emtokuokég kivovvog ivat o kivduvog 0 omoiog TpokOTTTEL o TNV UETABOAN TG KOUTOANG
emrokiov avagopds. Enmnpedlel meplovciakd ototyeio otabepol 1600NUATOC, OTWMS OLOLOYO,
évroka ypoppdtio 1 ta avtiototyo apotfaio kepdaiota. Q¢ péyebog LETPNONG TOL KIVOLVOL VTV
Ba xpnowomoteitar n pecoostaduikn didpketa (duration), kabdg kot To cvverakdiovbo Value at
Risk (a&la o€ kivovvo).

O kivovvog metwtik®Y TEPIOWPimY TPOKLTTEL OO TN HETABOAN T®V spreads TV emttokiwmy.
Emmpedlet eniong to meplovciakd otoryeior 6Tafepov EIGONUATOG TOV OVOPEPOVTOL TALPOTAV®
Kot pHeTpdTon pe to oo peyeom.

O Kivovvog puetafloing Ty THHOY TOV HETOYOV, OUOIBAIMY KEPALAIWY, AKIVHTOY KOl
CUVOALOYUATIEDY 1GOTIUIAY APOPA TO VYOG TNG LETUPANTOTNTOG TOL TPOKVTTEL AT TN
LKV LLOVOT] TOV TILOV 0VTAV TOV TEPLOVGLOK®V oTotyeiwv. Metpdtot amd ) petafAntdmra
(volatility), To beta, KaB®g kot T0 vroroylopevo and avtd Value at Risk.

ii. Yovorhoypotikog Kivouvog: Agv voictatal.
iii. Kivouvvog petoyav: Agv vepiotator.

Kivovvog Akivijtov
O «ivouvog axwvitev oyetiCetal pe tov kivovvo {nuidg omd petaforég oto eminedo 1 6T
LETAPANTOTNTO TOV 0YOPOimV TILAOV OKIVATOV LE EMATOGES 6TV a&ia TNG aKivnTng meplovciog
¢ Etaupeioc. Ztnv Etaipeia dgv vepiotator.

iv. Kivovvog cvoykévrpoong
O Kivovvog 6vYKEVTPMWOENS APOPA TN GLCCMPEVCT| GE GUYKEKPLUEVESG KATNYOPIES EMEVOVGEMV N

TEPLOVGLOKA GTOLYELD AV TOL TOGOGTOV OV TPOPAETETAL LEGO OO TNV EMEVOVTIKY TOALTIKT KOt
v To Mpioua S Olayeipion Kivovvov. Xtnv Etoupeia dev vpiotatat.
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4.3 Kivovvog Pevotétnrog
Opopog Ko YopaKTNPLGTIKE TOV KIVOOVOL PEVSTOTNTOS

Q¢ «ivdvuvog pevototntag opiletar o Kivouvog aduvapiog amoTANpOUnG VTOYPEDCEMY (KuPimg
BpoyvrpoBecumv) 6Tov TPoPAETOUEVO OO TNV LIOYPEMOT) XPpovikd opilovta. Onwg Tapomdve
avaeépinke, o kivduvog avtodg eppaviletor mg advvopio:

® PEVOTOTOINGNG TEPLOVGLOKDOV GTOLXEIMV Ywpic TNV TpaypaTomoinon {nuiedv 1
e &levpeong ¥PNUOTOOOTNONG YOl TNV KAAVYT VITOYPEDCEMV.

2T0VG dVO TOPATAVE® TUTTOVG KIVOVVOL PEVCTOTNTOS ETakOAoVOOo elvar n advvapio KaAVYNG TV
avtioTorywv voxpedoewv. Kabdhg ot facikég vroypemdoelg g etatpeiog eivar ot amolnUidoelg
oV KOAgiTO VoL KOTAPAAEL EVOVTL TOV AGPAAGTP®V OV E1GETPUEE, Kol KAOMG LITAPYOLV Kot
exkkpepeig nuiés, yopig mpoxkabopiopévn nuepounvia AMénc, veiotatot Kivouvog pevetdTnTag
Otav OV VTLAPYOVY EMAPKY| PEVGTA 1) EDKOAO PEVGTOTO|GILL TEPLOVGLOKA GTOLXELD YL TNV
KAAVYT TOV DTOYPEDCEMY AVTOV.

Ileprovorokd cTor Eio KoL VTOYPEDGELG

Ot (BpayvmpdBeces) VIOXPEDGELS TNG APOPOVV TIC:

o Amo{nuwoelc kot Aowmd  €Eoda  ovvagn pe TG amolnuiwoelg  (apolPég
TPUYULATOYVOUOVOV/SIKNYOPOV, SIKAGTIKA ££000.),

o [Ipounbeteg & vrepmpounbeteg cuvepyatov,

¢  AVTacOAMGTPO (TPOUIPETIKMY Kol GUUPATIKAOV OVTAGPAAGTAOV),

o Asutovpykd/ dowmrtikd £E0da (pHicBodoacia, £€oda mpounbevtdv) & €€oda mpomdONoNg
TOAMGEDV,

e  Ymoypewoelg oe Anudoteg Yanpeoieg (Yrovpyeio Owovopukav, Egopies, Acpalioticd
Tapeia),&

o  Xpnuoatoowovopkd ££0da (£€000 Tpamelik®V GVVOALAYDV, ££000. BELATOPLANKNG).

HoapakorovOnon Kot péTpnon Tov KivoHvov pevotoTNTOg

H pétpnon mg pevotdmrag og advvapiog peuetonoinons TEPovcGloK®V oTotyeimv yopic v
npaypatonoinon {nuav Ba yiveton :

e Eite pe 10 ypovo mov amarteitan va pevotomoindet pio 0éon (positioncloseouttime), TANPwS
elte uéypt va eravépbel ota embBountd enimeda Kvduvov — ywpig vo ennpeactel and v
kivnon avt) 1 T e,

e gite pe ) dapopd TG TING ayopds omd v T tdinong (bid-offerspread).

Kivovvog Bewpeitar:
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e Me pétpo 10 YpOVO PELGTOTOINGNG, N ATAITNON AVE TOV 3 NUEPDOV Y1 TN PELGTOTOINGN
piag Béong oe ayopd e 6yko cuvaAraymv 1o 1/3 tov cuvnbicuévov.

e  Me pétpo ™ S10Popd TG TIUNG AYOPAS od TNV TN TAOANCTG, TO E0POG dAPOPES AvV® TOV
10% g Tune.

O kivovvog avtieToiyions meplovelokav atotyeiov ue vroypewaels (ALM risk) oyetileton pe
™V EAAELYN OVTIOTOIYIONG TOV XPNHOTOPODV TMOV TEPIOVGLUKMY GTOLYEIWV TNG ETOPELNG LE TIG
YPNUOTOPOES TOV LITOYPEDCEDVY TNG. H mapakoAovOnon avtiotoiyiong enttuyydvetal pe Ty
eElowon twv duration T®V OVTIGTOL®V YPNLOTOPODV.

Q)¢ Kivouvog avTIoTOlY IoNG TOV TEPLOVCIAK®OV CTOLYEI®V LE TIG VITOYPEDCELG OpIlETOL O KiVOLVOG
TOV APOPEL TNV EMTELEN TOV GTOY®V KEPOOPOPIOG TNG ETAPEING KOl TO. ATALTOVUEVO, KEQAAOLO KO
yadel omd T oxE0M TOV EYOLV TO TEPLOVGLUKA GTOLYELD MG TTPOG TIC VILOYPEDGELS.

H tuy6v avavtistoryio propei va opeiretor:

o 2115 MEELS TOV TEPLOVGIIKMY GTOLYEIMV KoL TOV VIOYPEDCEDV

e 210 emTOKLIO KoL TIG LETOPOAES TOVG

e 2TIC GUVOAAOYUOTIKEG IGOTIUEG Ko TIG LETAPOAES TOVG

e ToVyoc Kt T YPOVIKT d1apHPMOT TOV YPNLATOPODY TOV TEPIOVGIUK®V GTOLYEIDV KOl TOV
VITOYPEDGEMV.

O xivnoelg Tov emttokiov HeTaBAAAOVY TIG ¥PNUATOPOES TOGO TMV TEPIOVGLUKDV GTOLXEIMY OGO
KOL TOV DTOYPEDCEDV KO EVOEXETOL VO, OONYNCOVV GE TEPUTTAOCELS TTOV TO TPMTO, OEV OPKOVV Yo
va KOAOWOoLV TIG 0e0TEPEG. AVTO, EVOEYXETAL VO GLUPET 1010{TEPOL OE TEPIMTMOCELS TTOTIKDOV
EMTOKIOV 1) GUVOALLYLOTIKOV IGOTULDV, OTOTE KOl UTOPEL 01 VITOYPEDGELS VO EETMEPAGOVV TAL
TEPLOVCLOKE GTOTYE DL

H Etaupeia katafdider mpoomdbeio avTiotolyions tov ypnUaTOpO®OV TMV TEPIOVGLOKDV
OTOYELMV e AVTEG TV VTOYPEDGE®V. AVTO WaVIKE B o HaVE ETEVOVOT GE TEPLOVCLOKA
otoyeio Tov Exovv Tig 101E¢ ANEELS AVTEG TV VITOYPEDCEMV.

Molovott | TANpNG avTicToiyion dev elvar mavta ePKT, AapPaveTor PEPIUVE OCTE Vo
e€lodvovTal 01 HEGOOTUOKEG SLAPKELES, BE@PDOVTOS TNV KAALYN TOV VTOYPEDCEMY OO TO
TEPLOVOIOKE GTOLYELD GE OPOLG TaPoLGAS ating dedopévn.

H otpamyikn avt odnyel o€ avosomoinom tov yopTo@uAakiov.

H Ymap&n dwpopetikdv pecoctofkdv dwupkeldv (duration gap) cuviotd kivovvo kot telel vtd
mv éykpion ¢ Extedeotikng Emtponng Atoiknong kot tov Atotkntikov Zvpoviiov. Av avtn
etvan NOeAn v, TOTE Bal TPEMEL VO TEKUNPLOVOVTOL TAL TAEOVEKTNUOTA TNG KATA TEPITTOON,
KaBmG Kot Ta TUYOV pEloveEKTHHOTA 1 BT TOL aVOKVTTTOLY aTd TV TVYXOV Pefracuévn
EPAPUOYH TNG.

H avtiotoiyion evoéyetar va dtatapoytel Kot omd v vmopén neplovciak®y otoryeiov (1
VIOYPEDGEMV) OV £Vl 0€ VOGO O1APOPETIKO amd TO EYYDPL0, KAOMS VIOTIUNGCT TOL GE GYEon
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LLE TO EYYMPLO EVOEYETAL VO OTOUEIDGEL TNV 0&l0l TOV TEPLOVGLOKDV GTOLYEIMV GE TETOL0 PabUo
OV VO NV 0PKOVV Y10 TNV KAALYT TWV VITOYPEDCEMDV.

Ye mepintwon £kbeong oe T€T010 Kivouvo, N Etaipeia ppovtilel va eival 6e m0c06T0 TV
TEPLOVGIOKMV GTOLYEI®MV TOV AKOWO KoL 1] TANPNG OTDOAELD TOL TOGOV Vo, unv ennpealet v
KAALYT TOV DTOYPEDGEMY, YEYOVOS TOV CTUOIVEL KAALYT| TWV VITOYPEDGEDV OO TO, TEPLOVGLUKEL
ototyeia Tov givar og eyydplo vopuspa. H ékBeorn otov kivovvo avtd emiong tehet vo v
gykpion g Extedeotikng Emtponng Aloiknong kat tov Atoikntikod XvpfovAiiov. ot omoiot
CLVEKTILOUV Tl 0PEAT NG BEomG o€ EEvo vOpopa kat BETovv Ta Opla. EkBeong o€ aTo.

Koabmg n minpng avtiotoiyion dev eivar mhvto QT AapPAaveTor LEPIUVO DOTE VO, EEIGMVOVTOL
01 HecooTaOUIKES dLapKeleg, OempdvTag TNV (VTTEP)KAALYN TOV VTOYPEDCEMV OO TO
TEPLOVGIOKA oTOLYELD 6€ Opovg Tapovoag atiag dedopuévn. H otpatnykn avtn odnyel o
0VOGOTOINGT) TOL YOPTOPLANKIOV.

H Ydmopén pecostadpikdy S10pKedv Tov S1apEPOLY VD TOV 3 ETMV GLVICTA KivOuvo
OVTIOTOT(10MG TEPLOVCIAKAOV GTOLEI®MV KOl VITOYPEDCEWV Kal Ha emonuaivetal, ®oTE vol
Aoppdvovtar ot amapaitnTeg EVEPYELES 1] VAL aLTIOAOYEITON e EVIEXOLEVT] avaBedpPn o™ TG
EMEVOLTIKNG TOMTIKTG.

H Etoupeio éxet vioBetoet avapopd yio tnv Topakorlohinoemn Tov GuVOAOD TV KIVOUV®OV GTOVG
omoiovg extipd 0Tt elvan ekteBelévn, GtV omoio EVOOUATMOVETOL Kot 1] TopaKoAovONnon g
AVTIGTOIYIOMG TV TEPLOVGLUKDOV CTOLXEIMV LE TI VTOYPEDCELS LEG® TNG SUPOPAS TOV
LLEGOCTUO UKDV SLOPKELDV.

H dtopopd TV Hecootabukdy dtopopav tapakorovdeital 100 pe Ta axivita 660 Kot yopic o
axtvnta. Ta tedevtaio avimpoocwnehovy Eva VYNAO TOGOCTO TV TEPIOVCIUKMY GTOLYEIWV TNG
etoupeiag, n omoia £xel emAEet va dlakpatnoel Tov Kivouvo mov anydlet omd avTd.

Avto e&nyeitan 6to OTL:

o [Ipdxerton yio pakpoypovieg enevovGELS TOL 1) ETALPEIN £YEL TPOYLOTOTOWGEL GTY| OLAPKELDL
TOV £TOV AELITOVPYIOG TNG KOl GLVIGTOVV OCQAAELS TOTOOETAGELS e LiKpY HeTaPANTOTTA
¢ a&ilog Toug 6€ GLVNOELG OIKOVOUIKES GLVONKEG.

e H o&io Toug ©¢ amotérecpo Tov TPOGPATOL OVGUEVOVG OIKOVOKOD TTEPIPAAAOVTOG £XEL
NoN vroywpnoel Katd LVYNAO TOGOCTO KOl Opo OV OVOUEVETOL TEPUTEP® TTMON,
TOVAGYLOTOV TNG 1Ot TAENG peyéBouc.

e At ouvipéyel AMdyog TOANGNG TOVG, Wiaitepa KaBMOG avtn Ba yvotav og aieg mov Oa Mtav
YOUNAOTEPES OO TIG TPAYLOTIKEG 1) LOUKPOYPOVIO, TPOGOOKADUEVEG,.

H Etaupeia evoéyetan va €xet £€kBeomn e GuVOALOYLOTIKO KIVOLVO, TOVAAYLIGTOV G TPOG TO UEPOG
TOV TEPLOVGLOKMV TNG oToLYEI®V, Yot AdYoLg dtapopomoinons. Aapupdvetatl HéEpUVa T0 TOGOGTO
TOV EMEVOLTIKOV YapToPLAaKiov o€ EEvo voutopa (1Tot dtapopetikd tov Evpd) va eivorn pikpd ko
va unv vepPaivel 1o 15% 100 GUVOAIKOV YOPTOPLANKIOV.

[N vo petpnBei 10 amotédeopa g EALEWYNG OVTIGTOIYIONG TOV LEGOCTUOLUKMOV SLOPKEIDV TOV

TEPLOVCIOKADV GTOYEIMV LE TIG VITOYPEDCELS TPOLYLLATOTOIOVVTOL Stresstests e cuyKeKpluéval
TOGOGTA LETAPOANG TV EMTOKIMV Kot EAEYXETAL 1] LETAPOAN TTOV EMPEPOLY GTA TEPLOVGLUKEL
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OTOU(EL0 KO TIG VITOYPEDCELS. ZTOYO0G Elval Ta TEPLOVOLAKA GTOLXELD Vo GVVEYXILOVV VO KOADTTTOLV
TIC VTOYPEDCELS KO LE OVTES TIG LETOPOALS.

[Tapopoteg petaforég eEAEYYOVTOAL KO Y10l TO TEPLOVGIOKE GTOLYELD TOL OTMOTIUMVTOL GE
JLPOPETIKO VOUIGLLOL, [LE LEPIUVOL TO, TEPLOVGLOKE GTOLYEID VO KAADTTOVV TIC VITOYPEDCELS, AKOLLOL
Kol VO aKpoieg LETAPOALS.

H ovyvomta mapakorovdnong g avTioToiynons TV TEPLOVCIOKAOV GTOLYEIMV UE TIG
vroypemaoelg eivar eEopunviaia, pali pe tov vrdAourovs Kivovvovg. H cuyvotnta mopakoiovdnong
TOV ENEVOVCEMV Elval TpLUNVIOia.

4.3. Kepororokn exdpkera
Agv vpioTOTOL ETOTTIKN VIOYPEDGCT VTOAOYIGHOD TNG KEPAANIOKNG EXAPKELOC.

4.4. Aertovpykog Kivouvog
2y kotnyopia avt TV Kvodhvev eEgtdloviar OAot ot Kivovvot mov apopohv Kupimg:

Ta unyavoypagikd cuotipato e eTopeiog, 6Tov tephapupdverar:
e H tuyov xaxm Aertovpyia 1) BAAPN TOV UNYXOVOYPAPIKOV GUGTNUATOV.
e H enifeon ota cvotpata g etopeiog 1 TNV 10TOGEAIDA TNC.
e H (xokn) o0t TV SES0UEVDV.
e H opBotra tov mapayodpevev ctotyeimv.

To avBpodmivo duvapukd g etapeiag: apopd avOpdmiva Aabn mwov eviéyeTal va ennpedcovy
dVOUEVDG TIG PACIKES VIINPEGIES TNG ETALPEING KOl OPOPOLV TNV OVIANYT TV KIVOUVOV, TV
€KO0oMN acPAAGTNPiOY, TNV omolnUimoT aceaMGIEVOD, TNV EICTPUEN ACPAAIGTP®V K.AT.

Tn enun g etoupeiag: apopd v evogyduevn TPosfoin g ENUNG TS eTarpeioc, 1 oroia
pmopet va mpoélBet eite and aoOAMSUEVOLGS, EITE OO EVOGELS KATAVOAMTMV, EITE A0
ocvvepyates, site and to MME, eite and tpitovg.

Tn ocvvéyion g dpacTNPLOTNTAG GE TEPITTMOT EMELEVLOTG KATO10V £EWTEPIKOD GLUPEAVTOC (OTTMG
Yo TOPAOELY Ol £Va LGTIKO POVOLEVO, TUPKAYLE, KAKOBOVAT EVEPYELX, Kol AAAR):0POPEL TO
EVOEYOLEVO aVIKAVOTNTOG TNG £TAPEING VO GUVEYITEL TN dpacTNPLOTNTA TG GE TEPIMTOON
emélevong kamolov eEmTeptkol cLUPAVTOG.

To vopukd mepBdAhov: apopd T0 EVOEYOUEVO UN TPOCUPLOYNG TG ETOPEING GE LETABOAT TOV
VooV mAoiciov, agevog avtod mov apopd to véo mepiBdAiov Solvency I, apetépov
OmO10ONTOTE AAAN aALYT OV EMNPEALEL TN Agttovpyia TNG ETAPELNG, OTMG Y10 TAPASELYLLAL TOL
TPoidVTa, TNV TYHOADYNON TOVG K.A.T.

Tnv andt: agopd Vv amdtn 1 onoia evoyeTon va ETEADEL TOGO A TO TPOCMOTIKO, TOVG

dwopecorafoivreg kot GAlo pépn mov oyetilovtot pe Vv gtanpeio, 0G0 Kot ond acPUAMGUEVOLG,
SKaoVYOLVG Kot AOUTOVG GLVEPYATEC.

32



MITSUI SUMITOMO INSURANCE COMPANY EUROPE LTD

4.5 AlLol oNPROVTIKOL Kivouvol

To maykoopo oikovopiko wepifpdriov

Xoppova pe o 0o avapépel 0 OOXA (OECD) oty ékBeon tov OECD Economic Outlook —
Under Pressure, 1 moykdopo owkovopio elonibe 61o 2026 e 1oYvpOTEPES TPOOTTIKES OO TIG
AVOUEVOUEVES, VTOGTNPILOUEVT OO TIG EMEVOVCELG GTNV TEYVNTH VONUOGHVY, TIG ELVOIKEG
YPNLOTOOIKOVOLUKEG GUVOTKEG KOt TN LEIDOT) TV EUTOPIKDV EVIAGEWDYV. QQ0TOCO, 1) KMUAK®OON
™G 6VYKpovoNg ot Méon AvaToAr] Kot 01 S10TapoyEG OTIG EVEPYELNKES AYOPES £XOVV EMPOPVVEL
OTNUOVTIKA TIG OIKOVOUIKEG TPOOTTIKEG,.

O1 310KOTES OTIG LETAPOPES HECH TV ZTEVMV Tov Oppotl kot ot {néc o€ evepyelokes VITOSOUEG
001YNOAV GE GNUOVTIKT VOO0 TOV TIUOV EVEPYELNS KOl BACIKOV TPMOTM®V LAMV, 0EAVOVTOS TIG
TANO®PIoTIKEG TIEGELS Kot TEPLOPILoVTag TNV OIKOVOUIKT dpacTtnpldtnta. X10 facikd GeEVAPLO TOV
OOZA, n maykdopa avantuén mpoPArénetar vo emPpadvviel and 3,4% to 2025 og 2,8% to 2026,
mpv avaxapyel 6to 3,1% 1o 2027. [MapdAinia, o tAnOwpiopnog otic yopes tov G20 ektipdran ot
Ba avéndel oto 4,0% 1o 2026 amd 3,4% 10 2025,mp1v vroywPNoEL €k véou To 2027.

O1 Baoikot kKivouvot yia TV maryKOGHL0 OIKOVOUIo GLVOEOVTOL e TV TapdTaoT TG
YEOTOAMTIKNG KPIOoNG, TEPAUTEP® SLOTAPAYES OTIC EVEPYELOKEG AAVGIOEG EPOOIOGHOD, ALENUEVES
TANO®PIGTIKEG TEGELS KO EMOEIVMOOT TOV XPNUATOTICTOTIK®V GLVONKOV. AvtiBeta, pa d1opkig
EPNVEVLTIKY CLUPMOVIO KOl 1] GTASIOKT ATOKAUAK®GOT TOV TIUAV TNG EVEPYELNG Ba Pmopovcay va
ompi&ovv Vv avantuén Kot va Teplopicovy T TANOMPLIOTIKES TIEGELC.

To EAAnviké owkovopiko6 wepifdirov

opeova pe v tpot ektipnon g EAXTAT, to AEIT g EALGSag to 2025 6g 6povg 6yKov
aviABe og 204,4 d16. evpd évavtt 200,3 dio. evpd to 2024, Tapovsialoviag avénon katd 2,1%.
To AEII og tpéyovoeg tipég aviabe og 248,4 d16. eupd évavtt 236,7 di6. evpd to 2024,
nmopovctalovrag avénon kotd 4,9%.

2opugwva pe v Epguva Epyatucod Avvapucod g EAXTAT, to emoyikd dtopbmpévo nocootd
avepylag Tov AgkéuPplo tov 2025 aviiBe o 7,5% évavtt 9,4% tov Asképppro tov 2024. Ot
dvepyor peiddnkav katd 87.842 dtopa v 19,8% ce oyéon pe tov Agkéufpilo tov 2024, evd ot
amoacyolovpevol avEndnkay katd 102.883 dtopa 1 2,4% ce oyéon pe Vv avtictotyn tepiodo Tov
TPONYOVUEVOL £TOVC.

H EAnvikn ac@airetikng ayopa

2opeova pe v épevva mov mpaypotonoince n'Evoon Acpototikdv Etapiov EAAGS0g
(EAEE) peta&d 10v ac@oAIGTIKOV EMYEIPNCEDV — LEADV TNG, 1] CUVOALKN TAPUYMYT
acoriotpov katd o 2025 avéndnke Katd 5,6% o€ oxéon Le TO TPONYOVUEVO £TOG, OVEPYOLLEVN
oc €6,01 oio.

Avolvtikdtepa:

ot Acpaiioelg katd Znuiov avEndnkay katd 8,3%, eBdvovtog ta €3,20 dio.

ot Acpaiioelg Zong avéndnkav katd 2,7%, eBdvovtag ta €2,81 dic.

H acpaiiotikn ayopd cuvéyioe va mapovctaletl Oetikovg puBpovg avamtuéng kon katd to 2025,
ne wuitepa woyvpn enidoon 6Tovg KAAS0LE KOTA {NUdV, YEYOVOG TOV KATOOEIKVIEL T O10THPN o
™G ac@aAoTiKng (tnong mapd to apéPato debvég owovopkd mepipdAiov.
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i. Métpnon Kivovvov
H etaupeio ypnoonotet v standard formula yio mv pétpnon tov v Adym kivdvvov.
ii. HaepaxorovOnon & Avagopad

H napaxorovOnon tov Aettovpyik®dv Kivdobvov Ba tpaypatomroleitol HEcm g EEMENG TOVG GTOV
TOPOTAV® TIVOKO KoL TNG VOPOPES TPOAS0V OVTILETOTIONG TV EVPNUATOV Ao TO, APUOILOL
oteA&ym/ tunpota, omd ) Asttovpyio Atoyeipiong Kivovvoo kot and m Asttovpyio Ecotepikot
EXéyyov. o ovykekpipéva, Oa mapakoiovBodvtar ot Aeltovpykol kivovvor 6 Tpunviaio /Kot
eCapnviaio faon Kot 6e TEPIMTO®ON TOV KATO10G Kivouvog eppévet Ba yivetarl otevn
napoakorovOnon péxpt va eEoderpet.

iii. Metpiaon Kivdovev

H petpiaon tov kivddveov extipdrol — o€ yeViKd TAAIG10 - OTL EMTVYYAVETOL LE TIC TAPOUKATD
evépyeleg (avd katnyopio Kivduvov, Ommg Tapamdve TeEPLypAPNKE):

*  Mnyavoypopikd GuoTiaTo:

o Me meplodikd €Aeyyo TOV  UNXOVOYPUPIK®OY  CGLCTNUATOV, TOV
TPOYPOUUATOV KOl TOV SEOOUEVOV MOTE VO TPOAUUPAVOVTAL GTHV TNYT| Ol
TAPOTAV® TTVYXEG TOL €V AOY® KLVOUVOL, GOUO®VE LE TNV TOALTIKN
ACQPAAELNG TANPOPOPLOKDOV GLUGTNUATMOV KO TNV VO avATTLEN TOMTIKN
TOLOTNTOG OEOOUEVAV.

o Me Myn pé€Tpov TPOCTAGINS TOV UNYOVOYPUPIKOV GLGTNUAT®V, GTOV
TEPLOPICUO TNG TPOSPOoNG GTO ATOAVTMOC omapaitnTo dropa 1 TUUoTa,
ot onuovpyia backups, K.A.m, cOUEOVE HE TNV TOMTIKY] OCQAAELOGS
TANPOPOPLOKDV GLGTNUATOV

o Edv kot epdcov emélbet, extipdton 6Tt Oa AneBodv ta pétpa ekeiva mov Ha
TEPLOPICOVV TIG TVYOV GUVETELEG TOV.

*  AvBpomvo dvvopko:

o Me mv evioyvon @V LVEIGTAREVOV dladKacLOY, ot owPaduion, ot
xpNoM €YKplong avd mepintwon, oe apyEs kot pefddovg amopuyng Aabav,
OT®MG OCLOTNWKEG  TPOELOOTOUGELS omov elval  €QIKTO,
epappoyn tov 4 eyes principle, 6mov dev giva, KA.

«  ®nun g etarpeiog:
o Me gvioyvon TV VPIGTAPEVOV SLOOIKOCIDY, MOTE Vo TPOAAUPavovtal

TETOOL  €100VG OVTIOPAGELS, 0QEVOG HEC® TNG Oladikaciog LToPoANg
OTIACE®V Kol OLOYEIPIONC TOVG APETEPOV PLECH TNG EUTAOKNG TOV 1010V TV
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EVOLOPEPOUEVOV TUNUATOV (BOOTE VO ETIAVOVY TLYOV JPOVIEC LE TO
EVOLPEPOLEVO LEPT).

o Emiong av o kivdvvog mpokvyel and eE®TEPIKO AiTIO VO VILAPYEL GYEOLO
GUEONG AVTILETAOTIONG TNG KATAGTAONG KOl VO, YIVETOL AUEST EVNUEPMO)
¢ Atoiknong, n omoia Ba amo@acilel EVIOg amodekTov Y¥povikov opilovta
TL ETPOKELTO VA YIVEL.

o Emmiéov Oupwg, péoa amd Tic moMtikég kot Swadikacieg Otayeipiong
KIVOOVOL EMIOUDKETOL 1] EVOOUATMOGT AVTMOV OTIG AEITOVPYIKEC O1UOIKAGTIEG
g etanpeiag dote va eEac@arileTon 1 amapaitntn TpocTacial.

¢ Zuvéyon NG OPACTNPLOTNTOG OE TMEPIMTMOOTN EMEAELONG KOTOWOL EEWMTEPIKOV
ocupupavroc:
o Me m Myn pétpov mpoctaciog yioo 0Tt umopet va mpoPrepbei kupimg
Ouwg og oxédo ocuvéylong opactnprotroc (Business Continuity Plan)
MOTE Vo vt duvaTt 1 GLVEYION TOV KUPLOV AEITOVPYIDOV TNG ETOIPETING
a0 TO. AVTIoTOLY ATOLO GE EVOAAAKTIKO YMDPO.
*  Nopkoé nepidriov:

o Me mv éykapn mpogToiacio 6€ TEPITTMOOT VOUODETIKOV ALYV KOl GE
TPOCTADELD ATOPVYNG TLYOV SIKAGTIKMY OLOUOYDV.
o Emmiéov Ouwg, péoa amd Tic moMTikég kot Swadikacieg Stayeipiong
KIVOUVOL EMOIDKETOAL 1] EVOOUATMOON OVTAOV GTIG AEITOVPYIKES SLodIKAGTeg
g eToupeiag wote va eEac@alileTol 1 arapaitnTn TPOcTUGi.
*  Andm:

o Me v evioyvon TOV VPIGTAUEVOV JUOTKAGLDV, DGTE VO TPOALUPAvoVTL
TETOLOL €100VG EVEPYELES TOGO OO E0MTEPIKOVG OGO Kot amd eEMTEPUKOVCS
QOpeiG.

o Emumléov Opmc, péoo amd TIC TOMTIKEG Kol Stodkocies olayeipiong
KIVOUVOL EMOIDKETOL 1] EVOOUATMOON OVTAV GTIG AEITOVPYIKES dlodIKAGTES
g eToupeiag wote va eEac@alileTon 1 arapaitnTn TPOcTUGiaL.

Edv kou epdoov dramotwdel Opmg n vapén kdmotov Aettovpytkod Kivduvov, T0Te 1) petpioon Oa
EMTUYYAVETOL LLE TIG EVEPYELEG KO TOVG EAEYYOLG OV Ba cLpEVNBOUV e Ta ennpealopeva pépn/
TUNUOTO.

INUOVTIKES AOYIOTIKEG EKTIUNOELS KOl KPIGELS TG Aloiknong

H Etaupeia kaver ektyunoeig kot vrobéseic mov ennpedlovv to avapepOUeEVH TOGE TWV
TEPLOVGLUKAOV GTOLYEIMV KOl VTOYPEMGEMV LEGA GTNV EXOUEVT (pT1oT. Ot EKTIUNGELS KOt Ol
ToPadoyES avtég avabewpovvtal oe cuveyn Paon. Ot avabempnoelg avtég avayvopilovtal otnv
nePi0d0 TOV TPAYLATOTOLOVVTAL Kol ETNPEALOVV TIG GYETIKES TEPLOOOVS TTOV QLPOPOVV.

Ot ekt oelg Kot ot TapadoyEg anTés ivat n Bdom yio T ANy ano@dcemVy, GYETIKA [LE TIG
AOY1oTIKEG aEleg TOV TEPIOVGLOKMV GTOTYEIMV KOl TV VITOYPEDGEMY TOV OEV TPOKVTTOLV OTTO
bAdeg myéc. Ta TpaylatiKd LEALOVTIKG OTOTEAECILATO, EVOEYETOL VAL OLOPEPOLV OO TIG AVAOTEP®
EKTIUNOELG, EVOD 01 OTO1EG ATOKAGELS SVVAVTOL VO £XOVV CT|UOVTIKY ETIMTOON €N TV
Xpnuotootkovoukov Kataostdoemy.
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O1 Baoikoi Topeic mov mepAapPdvouy eKTIUNCELS Kot Kpioelg TG dtoiknong £xovv wg e&ng:
5.1 Extipnon TV a6QaMoTIKOV TPORLEYE®V

H Etaupeia ypnoonoinoe v kpion g Kot dnpovpynce £vo GOVOAO AOYIGTIKOV TOALTIK®OV Kot
YOl TV aVOyVOPLoT KOl OTOTIUNGT TOV VTOYPEDGEMY Kol SIKOIOUATOV TNG 0md 0cPOAGTHPLO
ovpPorata Kol avTasEAAMGTHPLN GLUPOAALN, £TGL MGTE VO, TOPEXOVTOL OL TTLO YPNOULES
TANPOPOPIES GTOVS YPNOTEG TMV YPNLATOOIKOVOLUK®V KataoTdcewv T Etaipeiag.

H extipmon mg teAikng vroypémong mov TpokHTTeL omd {Nég mov KaAOTTOVTOoL amd
acQOALGTPLO. GVUPOALO EIvVaL 1) ONUAVTIKOTEPT) AOYIoTIKY ekTiunon ¢ Etapeiag. Yrapyovv
apketég mNyEG afePfardmrag, Onwe o xpovog, o amonAndwpIGHOS K.T.A Tov ypetdletal va Anedodv
VLOYN GTOV LITOAOYIGHO TNG TEAIKNG LITOYPE®ONG TG Etatpeiog amd 1€t01eg mEPIMTOGEL.

To AndBepo Exkpepdv Znuaov aglodoyeital cuvexdg kot eAéyyetal and v Emtponi
AmoBepatov g Etoupeiag. I'ivetar mpoPAeyn yio 1o eKTIH®OUEVO TEAMKO KOGTOG OA®V TV (Ndv
TOV OEV £(0VV KAEIGEL LE 0paipEST] TOV TOGAOV TTOL £)0VV MO TANPWOEL, gite avtég oyetiCovian
He yeyovoTa oV cLVEPN oAV KOTd TN SAPKELR TNG YPNONG, 1 OE TPONYOVLEVES YPNOELS KOl
avegaptNTmG TOL av Exovv N Oyt NAwBel otnv Etatpeia. Ot acpaiotikég (npiég avayvopilovton
®G VTOYPEDMGELG OTAV VITAPYOVV TKOVOTOINTIKEG EVOEIEEIS VTTOPENS TOVS Ko TO PEYEDOG TOVG
uropet va vrohoyiotel. Av gival yvooi 1 OmapEn Hog VIToYPEMOTG AALA vITdpyEL afeBatdoTnTa
®G TTPOG TO TEAIKO TNG OGO, Yivetal TpoPreyn pe Pdon v mponyoduevn eunelpio amd TapoUoleg
TEPMTOGEIS. ACOUMOTIKES (NG UTopel va avTITPOS®TELOLV £lTe Eva EgxPLOTO TOGH, gite Lo
GUVOALKY] DTTOYPEDCT GYETIKA LE L0 KOTNYOPio EPYOCIDV 1 YEYOVOTMV.

I'syovota uetd tyy nuepounvia tov Ieoloyicuov
Agv VTAPYOVY CNUAVTIKG YEYOVOTO LETAYEVEGTEPO TNG NUEPOUNVIOG TOV IGOAOYIGHOD TOL OOl
Oa énpeme M va kotvomomBoHv 1| va S10pOopOTOL GOV TO KOVOVALL TMV ONLOGLEVUEVOV

OLKOVOUIK®MV KOTAGTAGEMV KOl T OTOL0 VO £YOVV EMMTOGELS EML AVTAOV TOV OIKOVOULIK®OV
KOTOOTAGEMV.

ABnva, 14 Toviiov 2026

O NOMIMOZ ANTIMP/MOZ O AIEYOYNTHZ AOTIZTHPIOY
2THN EAAAAA
®INTENZIA AE NETPOZ M ZIPATAZ

AAT: A 03780800
AP. AA. OEE 33749 A TA=HZ
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2ToIXEia KAl TTAnpoYopiss Xpnong
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MITSUI SUMITOMO INSURANCE COMPANY S.A.
AP.M.AE. 12947/05/B/86/127
EAPA: AEQ®.AMAAIAS 26A, 10557, AOHNA
ETOIXEIA KA IAHPO® OPIEE MEPIOAOY AMO 1 IANOYAPIOY 2025 EQE 31 AEKEMBPIOY 2025

(Snpooicudpeva Baoel Tou K. v. 2190/20, GpBpo 135 yia ETMIXEIPHOEIS TTOU TUVTE ETROIEG MIKEG KATAOTAOEIG, KATG Ta AAM)
LTOIXEIA ENIXEIPHEHY
Appédra Emontuc Apy Tpanele mg EALGS0g (A.ELA.)
AehBvvon) SradikTioon www.fidentia.gr
Hpepopnvia £7kpiong amé To AtorknTiké vpBoviio Tov eTio1ov ke
KOTaoTAGEWY (anb TIG omoiss AVTAONKAY T oTOYEM KL TINPOGOPIES): 14-IovA-26
OpKeToG EAEYKTIG AoYioTiig:
Ereyktuai etanpio:
Tomog £xBeog eAyyov eheykTav:
ETOIXEIA KATAXTASHY. XPHMATOOIKONOMIKHY. @EXHY ETOIXEIA KATAXTASHY. "YNOAIKON EIFOAHMATON
06 EXPPUCHEVE OE yidEC € 00 EXQpUOHEVE Ot yMGdEC €
31.12.2025 31.12.2024 11-31.12.2025 11-31.12.2024
Aot écoda 0 0
ic . 4 61 7 63 Aewrovpykd £605a v 27 2
ZYNOAO ENEPTHTIKOY 61 63 Ao éo0u Y [ 0
Képdn / (Gnpuiés) mpo @opov -2 2
Képdn / (uiés) peta ané ¢épovg (A) v 27 -2
YIIOXPEQYEIE KAIIAIA KEDAAAIA
Ko TefvIKE: b Aowmd cuvolikd e1GodipaTa peTd and opovg (B) 0 0
Exxpepeic amolnudoeg (udv kat o 0 0 TUyKevTpoTIKG GUvOlIK 1608 PaTA PETA amd popovs (A) + (B) v 27 E)
0 0
Yroypehosg
Yoy pEGOEIS TPOS UOPOMIGTES, TPAKTOPES KOl GUVEPY(TES TOATEDY 1 1
Aowtég vroypehoeig 19 20
| Aowmég mpoPhéyerg 5 5
24 26
Zivoro vioypedoco kat Tpoprtyay 24 26
1510 Kegdkua
[ 4 L4
Amofepotiki 37 37
Livoro 8iov kepuraiov 37 37
LYNOAO YHOXPEQXEQN KAIIAION KEPAAAION 61 63
ABOAQN IAION KEGAAAION
MO EKQPUOYEVDL OE YIS 0 EKQPUOHEVE O Y MGdEG €
31.12.2025 31.12.2024 1.1-31.12.2025 11-31.12.2024
Tovoro iov kepahaiov évapéng xpiong (01.01.2025 ke 01.01.2024 avtictona) 377 37 S6v0Ro E1pOdY / (EKPOGY) AT AEITOVPYIKES SpacTpIoTITes () v 0" 0
Livoro 16iev keparaiov Migng xpions (31.12.2025 ko 31.12.2024 avricTorya) 37 37 Sibvoko E1GpoGv / (Ekpody) amb enevduTikés Spactnpiomtes (B) 0 0
Tivoko E10poGV / (EKpody) amd xppaTodoTIkég SpacTPITTES (7) 0 0
Kaapij adnon / (neioon) ota Tapsiod Siadécipa Kot 1605ovapa
xpiong (@) + (B) + (v) 0 0
Topeiaxa Sradiopa ko wwodivapa ivaping xpions 0 0
Taperaxa Sradéioypa kar 1odtvapa Migns xpions 0 0

Abrva, 14 louAiou 2026

O NOMIMOZ ANTIMPOZQMOZ STHN EAMAMA O AIEYOYNTHZ
DINTENZIAAE AOTIZTHPIOY

MNETPOZ M. ZIPArAZ
AAT: A03780800
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A108IKTUOKOG TOTTOG AVAPTNONG TG XPNMOATOOIKOVOMIKAG
TAnpogopnong

O1 eTRoIEG XpnuaToolkovouikés KataoTdoelg Tng ETaipiag ival kataxwpnuéveg oTto diadikTuo aTn dielbuvan
http:/fidentia.gr/.
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