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O Xpnpatootkovopkés Kataotdoelg mov mapatifevtat, eykpidnkav amd to Atokntikd ZopodAlo
g «®INTENXIA A.E.» v 2 Zentepfiov 2024 kot 6o dnpoctonombodv pe v avaptnotn toug
o710 d10dikTvo ot dievbvvon www.fidentia.gr.



MITSUI SUMITOMO INSURANCE COMPANY EUROPE LTD

NINAKAZ NEPIEXOMENQN

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2023 KAI THZ
XPHZHZ NOY EAH=E THN HMEPOMHNIA AYTH

Katdotaon XpnUAaTOOIKOVOUIKAG OEONG . .euveetiiiieie ettt e et e et e e eee e e eaeeaaeas 4
KatdoTaon ZUVONKWY EIGOBNUATWY ...eeeii et e 5
KatdoTaon TAUEIOKWY POWIV. ... e e ae e e aeas 6
Katdotaon MeTaBOAWV DItV KEQOAGIUIV ....uvereiiie et v 7
ZHMEIQZEIZ EMNI TOAN XPHMATOOIKONOMIKQN KATAZTAZEQN

1. TeviKEG NANPOPOPIEG VIO TNV ETQUDIC. . .eeeeeiiiiiiiiiiiis e ettt e ee e e e eanees 7
A AN 1Y/ T 1 1Tl Y 0 ) (R 8
ICTID N (01764 o o {11 7N oo () o T o E-Xall (o] 4 To 1 [« 40



MITSUI SUMITOMO INSURANCE COMPANY EUROPE LTD

KardoTaon XpnUoaToolKovoMIKAG @éong

(Mood o XIA. eupw) s 31/12/2023 31/12/2022

ENEPTHTIKO

NoITTég ATTQITAOEIG 60 64

Tapeio Kal TAPEIOKG 1I0080vVaua 0 0

2uvolo Evepynrtikou 60 64

MAGHMATIKA AMMOGEMATA KAI TEXNIKEZ MPOBAEWEIX

Exkpepeig amrolnuiwaoelg {nuiwv Kai (wig 0 0

Z0voAo MabnuaTIKwy aTrofedTWY Kol TEXVIKWY

mpoRAeYewv 0 0

IAIA KEQAAAIA KAI YITIOXPEQEEIZ

YTroxpewoeig

YTTOXPEWOEIG TTPOG ACPANIOTEG, TIPAKTOPEG KAl

OVEPYATEG 1 1

N\OITTEG UTTOXPEWTEIG 22 22

NoITTEG TIPORAEWEIG 0 5
23 27

ZUVOAO UTTOXPEWOEWYV Kal TTPORAEYewv 23 27

MeToxikd KepdAaio kataBeBAnuévo

AmrotéAeopa €ig Néov

ATroBepaTIKG 37 37

Zuvolo I18iwv KepaAaiwv 37 37

ZU0voAo I18iwv KepaAdiwv Kal UTTOXPEWTEWV 60 64
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Zroeia Katdotaong ZuvoAikwv ElcoSipatwy

Aodaliosls Kotd Znuiwv 01/01- 01/01-
s H 31/112/23 31112122

Acdalotikd écoda 0 0

Kbéotog avtaoddiiong

Z0voAo acdallotikwv £608wv kabapwv and avrachdaAion

AcPaALOTIKEC ATTOINLWOELG KAl AOLTEG A0PAALOTIKEG SATIAVES

Kootog avtaoddaiiong

Z0volo acdaliotikwv §68wv KaBapwv and avrtacddalion

AcDAALOTIKO ATTOTEAEC A 0 0

‘Eoobda enevbloswv 0 0

Képdn / (Znuiég) amd mwAnon XpnATOOLKOVOULKWY OTOLXELWY 0 0

Képdn / (Znpuiég) amd amotipunon AoUmwy MEPLOUCLOKWY OTOLXELWY 0 0

EnevSuTikO ATtoTéAECHOL 0 0

XPNUOTOOLKOVOULIKA aodalloTikd £008a / £€06a and aodoliotipla cupBolata 0 0

XpNUATOOIKOVOULKA a.odalloTikd éc008a / €€06a amd avtaoddalion

XpNHATOOLKOVOULKO AGHAALOTIKO ATtOTEAEGHA

AnotéAeopa Aodalioswv Znpuwv 0 0

Nowutd ‘Ecoda / ‘E§oba 2023 2022

Aound Aettoupyika €€oda -2 -1

AOUTA XPNLOTOOLKOVOULKA £€080

Nound €coba / €€0da

ZUvoAo Aonwv £068wv/e§66wv -1

Képdn / Znuiég 2023 2022

Képbn / Znpicg npo ®épwv 0 -1

Dbpog Eloodrpatog 0 0

Képdn / Znuisg xpriong petd and ¢opoug 0 -1

Nowund Zuvolikd Ewcodripata 2023 2022

Aoutd ouVOALKA EL0OSH AT PETA amo GOpoug 0 0

JUYKEVTIPWTLIKA CUVOALKA El008Apata nepltédou 0 -1
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KardoTtaon Tapgiakwyv Powv

(Mood o XIA. eupw)
KaBapd Képdn/Znuiég TTpo ¢opwv

Tapelokeg poég aTrd AEITOUPYIKEG SPACTNPIOTNTES TIPIV TIG
HETABOAEG OTA AEITOUPYIKG TTEPOUCIAKA OTOIXEIN

MeTaBoAég oTa AEITOUPYIKA TTEPOUCIAKA OTOIXEIO
(Augnon) / Meiwon atraitioewy

Augnon / (Mciwon) ammaItAcEwy / UTTOXPEWOEWV
MeTapoAr TTpoBAEWewV

AyOopEG XPNMATOOIKOVOUIKWY OTOIXEIWV

MWAARCEIG XPNHOTOOIKOVOUIKWY CTOIXEIWY
MANPwWES TOKWV

KataBAnuévog @opog €1I000AUATOG
Augnaon eevoloewy yia Aoyaplacgud ao@aMoPEVWY ZwRG TToU
@épouv Tov £TTevOuTIKO Kivouvo (UNIT LINKED)

KaBapég Tapeiakég poég atrd AeIToupyikég SpaoTnpIdTNTEG

Tapelokég poég aTTd £TTEVOUTIKEG SPAOTNPIOTNTES

AyopEG AUAWY KAl EVOWUATWY TTAYIWY TTEPOUTIAKWY OTOIXEIWV
MwANCEIG QUAWY KAl EVOWPATWY TTAYIWY TTEPOUCIOKWYV OTOIXEIWY
AyYOpPEG XPNHOTOOIKOVOUIKWY OTOIXEIWYV

MwANCEIG XPNUATOOIKOVOUIKWY OTOIXEIWV

Ecoda etrevduoewv

KaBapég Tapeiakég poég atrd eTMEVOUTIKEG SPAOTNPIOTNTEG

TapeIOKEG POEG ATTO XPNHATOBOTIKEG SPACTNPIOTNTEG
MeTapoAn daveiwv

KaBapég TapeiakéG pOEG ATTO XPNHATOSOTIKEG SPACTNPIOTNTES
KaBapn auénon (peiwon) Tapeiakwy d108ecipwy Kai
1008UVANWY

Tapegio kal TApEIAKA 1I0080UvVapa 0TV apxn TG XPrnong

Tapeio Kal Tapelakd I003Uvapa oTo TEAOG TNG XPRONG

31/12/2023  31/12/2022

0 -1
0 -1
0 0
0 1
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
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Kardotaon MeraBoAwy I8iwv KepaAaiwv

MeToxik6 . ZWPEUPEVA Z0volo 15iwv
. ATrofepaTikd , j .
. i KEQAAaIO Képdn/Znuiég KegaAaiwv
(Mood ot XIA. eupw) Znu.
YmoéAoira 01/01/2022 0 37 0 37
YmoéAorra 31/12/2022 0 37 0 37
YmoAorra 31/12/2023 0 37 0 37

Ot onuewoelg mov aKoAovBOHV ATOTEAOVV OVOTOGTOGTO UEPOS TOV AVAOTEP® TEMKDV

OIKOVOUIKOV KatoaoTtdoewv g 31/12/2023.

1. TENIKEX ITAHPO®OPIEX I'TA THN ETAIPEIA

1.1 T'evikég minpogopies yia Tnv Etmpeia

H «MITSUI SUMITOMO INSURANCE COMPANY EUROPE LTD», (AP.M.A.E.
12947/05/B/86/127), (AP. T.E.MH. 123251199001) 5pObnke upe 1T VOWIKH HOPON
VTOKOTAGTAUATOG OAAOSOTNG OCPUAMOTIKNG ETALPEING Kot £YEL GKOTO TNV TAPOY] OA®V TOV E10MV
TOV OCQOACTIKOV KOl OVIOCQOAICTIKOV KoALyewv. Exet mv €0pa g oto Aovdivo kan
avtumpoconeveTon VO otnv EAAGda and v etopeia PINTENZIA A.E. n onoia £dpevetl otnyv
devBvvon Aeweopo Apaiiog 26a, T.K. 10557, ABnva.

1.2 KavovioTiké Tiaiclo

H «MITSUI SUMITOMO INSURANCE COMPANY EUROPE LTD» 6inetar and Tic
data&elc Tov vOopov Tov avovipov etalpeldv N.4548/2018 kot amd Tig e101KOTEPES SATAEELS
tov N.4364/2016 «IIlpocapuoyn g eAAnvikng vopoBesiag otmv Odnyia 2009/138/EK tov
Evponaikod Kowofoviiov kot tov XZvppoviiov, g 25m¢ NoeuBpiov 2009, oyetikd pe v
AVAANYN Kol TNV AGKNOTN OpacTNPlOTATO®V 06PAALloNg Kot avtacpdiiong (Depeyyvotnta II),
ota apBpa 2 kot 8 Tng Odnyiag 2014/51/EE tov Evponaikod Kotvofoviiov kot tov Zvpoviiov
™mg 16mg Ampikiov 2014 oyetwkd pe v tpomomoinon tawv Odmywowv 2003/71/EK kot
2009/138/EK, ka1 tov Kavoviopmv (EK) apif. 1060/2009, (EE) ap18. 1094/2010 kot (EE) apib.
1095/2010, 6cov apopa 115 e€ovaieg g Evpomnaikng Apyng Aceparicemv kot Emayyeipoatikdv
YuvthEeov (epeéng EAAEY) kot g Evponaikng Apymg Kwntaov ASiov kot Ayopadv, kabng
Kot 670 apBpo 4 g Odmyiag 2011/89/EE tov Evponaikod KotvopfovAiov kot tov Zvpufoviiov,
™ 16m¢g NoguPpiov 2011, oyetikd pe ™ GUUTANPOUATIKY ETOTTEID TOV YPNUOTO TICTOTIKMOV
OVTIOTNTMOV MOV OVHKOLV GE YPNUOTOTICTOTIKOVS OPIAOVS ETEPOYEVAOV JPACTNPLOTITOV KoL
ovvageig datdéelc g vopobesiog mepi TS IO1OTIKNG AGPAAION S OTMS 10YVOLY CNUEPQL.
Enontebovoa apyn eivor n AwedbBvvon Emomteiog Idiwtikng Acediong tg Tpamélng g
EALGOOC.
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2. AOT'IXTIKEX APXEX

2.1 Apyéc mapovoiaois Tov Xpnuoatookovolk®v Kotaotdosmv

O1 XpnUoTootkovopKES KaTaoTAoElS Tng xpnong mov €éanée v 31 Askepfpiov 2023 (ot
«YPMHUOTOOTKOVOUIKEG KATAGTACELS), £x0ouV cvvtaybel cOppova pe ta Aebvn [lpdtuma
XpNUoatootkovopkng Avaeopds (epeéng «AJLX.A.») 6nwg avtd £xovv vioBetnOel and v
Evponaiki 'Evoon. Ta viobetpéva and v E.E. AILX.A. unopel va dtapépouvv omd avtd Tov
&xovv ekdobet amd 10 ZupPfodAio Tov Atebvav Aoyotikov [potonwv (IASB), av véa 1
tpomomtompéva AT X.A. dev vioBetnBovv and v E.E. Katd v 31 Aekepfpiov 2023 dev
VIPYAY TPATLTIA TOV deV glyav vVIoBeTNOEel Ko va ivat og 1oyd Yo T xpnon mov EAnée v 31
Aexepppiov 2023, ta omoia va exnpéaloy TIC ¥PNUOTOOTKOVOUIKES KOTOGTACEL.

O1 ¥pNUOTOOIKOVOLIKES KOTAGTAGELS £Y0LV cvvTaybel cOLP®VA e TNV apyn TOL OEO0VAELUEVOD
pe e€aipeom TIC TANPOPOPIES TOV TOUEIKAOV POMV KOl LLE TNV 0PYT] TOL 1GTOPIKOD KOGTOVG LE
e€aipeon 10 YAPTOPLAGKIO OKIVATOV Kol EXEVOVCEDV SLABECIUWOV TPOG TOANOT), TO. OO0
ATOTIU®OVTOL 6TV €0A0YN aia Tovg.

O1 YPNUATOOIKOVOUIKES KATOOTAGELS £X0VV emiong cuvtaybel pe Baon v apyn TG SLVEXIONS TNG
EMUELPTLOTIKNG dpactnprotnTag (going concern).

Ta TOGA OTIG YPNUATOOIKOVOIKES KOTAGTAGELS anetkovilovtal o€ yiladeg Evpod (ektog edv
avaeépeTor dtapopeTikd). Otav kpivetan amapaitnto, Ta GLYKPLITIKA cTotyeia avamposapudlovtan
v va svpPadifovv pe aAlayég GTNV TOPOVGINGT KATA TIC TPEXOVOES XPNOELS.

H obvtaén tov Xpnuatootkovoukav Koatactacemv cdpopova pe ta AILX.A., tpodmobétel
OLEVEPYEL EKTIUNGEMV KOl TOPASOYDV, 0L OTOIEG EVOEYETAL VAL ETNPEAGOVY TOGO TO AOYIGTIKA
VTOAOUTO TOV TEPLOVGLOKMY GTOLYEIMV KOl VTOYPEDCENMYV, OGO KL TIC OTOLTOVUEVES
YVOGTOTOW|GELS Y10l EVOEYOLEVES OTALTIOELS KOl VITOYPEDGCELG KATA TNV NUEPOUNViD GVVTOENG TOV
Xpnuatootkovoukadv Koataotdsewv, 0Tmg eniong Kot 10 VYOS TV £600mV Kot E£00®V TOL
avayvopicOnkay kotd ™ ddpkela g teptddov avaeopds. H xprion tov dwbéoipuwmv
TANPOPOPIDOV KOl 1] ACKN G EKTIUNCEDV KOl TOPASOYDV GTNV EPOPLOYN TWV AOYIGTIKOV 0PYDV,
AmOTEAOVV OvOTOoTAGTO GToLYElD Yo T dtevépyetla ekTiunoemv. Ot TePLoyEg OTIG OMoleg
amonteiTon TEPLGGATEPO 1) OLEVEPYELN EKTIUNGEMVY Ko Kpiom g Aloiknong avapépoviot 6Tnyv
TAPAYPOUPO 5. ENUOVTIKES AOYIOTIKEG EKTIUNGELS Kot Kpiong tng Atoiknong.

2t xpnon 2023 £yovv ypnoyoromBel ot tpofrendpueveg LoyioTikég apyés Kot pébodot
VTOAOYIGHOV OT®G Kat ot xpron 2022 mépay TV TapaKAT® TOL OVOPEPOVTUL TNV TAPAYPOPO
2.2.

2.2 Néa mpOTUTO KO OLEPUNVELES

O1 Moytotikég moAtikég mov akolovOnoe 1 Etatpeia, yio ) obvtaén tov etnoiov
YPNHUATOOIKOVOUIKOV KataoTdoemy g 31.12.2023, eivon cuveneic pe autéc mov meptypapovTol
OTIG OMLLOGIEVHEVES XPTLATOOIKOVOUIKES KATOGTAGELS TNG XPNoems mov Ange v 31.12.2022
a@oL ANEHOHV VTTOYN To KATOTEP® VEX TPOTLTO KOl TPOTOTOM|GELS TPOTVTMV, TOV KOO0 KAV
a6 to Zuppodio Aebvov Aoyiotikadv [lpotimwv (IASB), vioBembnkav and v Evponaikm
"Evmon kot 1 epappoyn toug eivot vtoypemTikn yo TNy xpnomn mov EAnce v 31n Aekepuppiov
2023.
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2.2.1 Néa TpOTUTO. KO TPOTOTOU|GELG

IIpoTumo Kol ALEPUNVEIEC VTOYPEMTIKA Y10 TNV TPEYOVGA OTKOVOUIKY Yp1iion 2023

AIIXA 17 Acpairetipro Zopforara

Y11c 18 Maiiov 2017 1o Zoppodio tov Atebvav Aoyotikov [potdnwv e&€dwoe to AIIXA 17, 10
omoio, pali pe T TPomoTooELS ToL k00O KV otic 25 Tovviov 2020, avtikadiotd T0
vootapevo AITXA 4.

To AITXA 17 kaBopilet Tig amaitioeglg mov Oa mpémet va, epapuolel Lo OUKOVOUIKT OVIOTNTA OTY
PN HATOOIKOVOULKT] TANPOPOPNOT TOL GYETICETOL [LE ACPAAGTIKES GLUUPACELS TOV EKOIOEL Kot
oLUPACELS AVTACPAAONG TOV KATEYEL.

Xxomdg Tov £pyov Tov TASB Ntav n avantuén evog eviaiov Tlpotdmov Paciopévov otic apyésg
(principle-based standard) yia tov Aoy1oTiKd ¥EPIGUO OAOV TOV TOTOV ACPUAMGTIKGOV GOUPBAGEWDV,
CLUUTEPIAOUPAVOUEVOV KOl TOV CUUPACEDV OVTAGPAAONS TOV KOTEYEL EVOC OCPAAGTIKOG
eopéag. 'Eva eviaio IIpdtumo Baciopévo otig apyés Ba evioydoEL T GUYKPIGILOTNTO TNG
YPNLOTOOIKOVOLUKNG AVAPOPAS HETOED OIKOVOLK®MY OVTOTHTMV, SIKAL000G1MV Kol
KEQAAALLYOPDV.

EmnAéov, tov lovvio tov 2020, T0 IASB mtpoéPn otnv £€K000™M TPOTOTOGE®Y, O1 OTOIEG OULMG
dev ennpedlovv T1g OepeAlmdOEIS apyéc Tov elonyOncay 6tav apykd ekdoOnke to ATIXA 17.
Ot Tpomonomaelg €xovv 6xedlaoTel Le GKOTO VO LELOGOVY TOL KOGTN HEG® ATAOVGTEVONG

0PI UEVOV amotToe®V Tov [Ipotvmtov, va 001 yNGovY € To EVKOAN eTeénynoiun
YPMUOTOOIKOVOULKT amdd00T, KaOdS Kot va S1EVKOAVVOLY TN HeTAfact avaBdailovtog v
nuepounvia epappoyng tov Ipotvmov yia to 2023, mapéyoviag tapdiinio tpdsbetn fondeia
v TN peimon g mpoondfeiog wov anarteital Katd TV TpOTN £Paproyn tov Ilpotvmov.

To ATIXA 17 amoutel n anotipnon ToV ac@POACTIKOV VTOXPEDGEMV VO UMV OlEVEPYEITOL GTO
16TOPIKO KOGTOG aAAG otV TpEYovca atia e TPOTO GLVETN Kl LE TN XPNON:

*  aUEPOATITOV OVOUEVOUEVOV GTOOUIGUEV®V EKTIUCEDV LEALOVTIKAOV TAUELLKOV PODV
pe Phon ETKOPOTOMUEVEG TAPAOOYES,

o  TPOeEOPANTIKAOV EMTOKI®OV OV avTIKATOTTPILOVY TO YOPUKTNPICTIKA TAUELNKDY PODV
TV cupPdcemviot

®  EKTIUNCEMV GYETIKA LE TOVG YPNHOTOOIKOVOULIKOVS KOl U1 KVOUVOLG TOV TPOKVTTOLV
amd TNV £€K600M TOV OGPAAGTIPLOV GLUPOANIMOV.

To véo mpotLmo £Qapprdletal oe £TO1EG AOYIGTIKES TEPLOOOVE OV EEKIVOVY TNV 1 PETA TNV 1
Iavovapiov 2023.

Ot véeg AoyoTikég apyég Yo o, AGQaAoTipla. GUUPBOANLN TEPTYPAPOVTOL KATMTEP® GTN
onueioon 3.1.

H enintoon g tpdg EQapLOYNS TOL TPOTHTOL GTIG GVYKPLTIKES TANPOPOPIES AVAAVETOL OTN
onueioon 2.3.
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AIIXA 9 - Xpnpotooikovopuikd péca

To mpodTLTO KaBOPILEL TIC OPYES OVaYVAPLONG KO ETMUETPTIONG TOV YPTLOTOOIKOVO UKDV
TEPLOVCLUKMV GTOLYEIWV, YPTHUATOOIKOVOUIK®DV DITOYPEDCEMV Kol LEPIKOV GUUPBOAAI®V 0yopag 1
TAOANONG 1N XPNHOTOOKOVOUIKAOV oTotyeimv. To mpdtumo aviikatéomoe to AAIT 39 -
XPNUOTOOIKOVOLIKA HEGA: Avayvaplon Kot ETUETPNON. Zopueova pe to AITXA 9 ta
YPNLOTOOIKOVOLUKEL TTEPLOVGLOKE GTOLYEID ATOTIUMVTOAL GTO OVOTOGPEGTO KOGTOG, GTIV ELAOYN
a&la pécm TV anoteAecudTmVY, | 6TV €0A0YN a&io LECH TOV AOUTMV GUVOAMK®OV EIGOINUATOV,
ne Péon 1o EMYEPNUOTIKO HOVTELO TNG OVTOTNTOG Y10 TN SLOYEIPIOT] TMV YPTLOTOOTKOVO KDV
TEPLOVOIUKMOV CTOLYEI®MV KO TOV CUUPATIKAOV TOUELNKDOV PODV TOV ALTA EVeOUATOVOLY. ExTog
a0 TOV MOTMOTIKO KIVOLVO TNG OVIOTNTAS, 1] TASIVOUNGT KOl ETUETPNOT TOV
YPNHATOOIKOVOUIKDV DITOYPEDCEMV OeV £xel aALAEEL 6 oyéon pe T omattnoels Tov AAITL 39. To
AITXA 9 gioaydyet £va VEO LOVTELO ATOUEIMONG Y10l TO PN ILOTOOIKOVOULKE TEPLOVGLUKEL
oToyEln, aVTd TOV OVOUEVOUEVOV TIGTOTIKOV (Nudv. To Tpdtumo €16yl EMIONG ONUAVTIKEG
OAAOYEG GTO LOVTEAO AOYLIGTIKNG OVTIGTAOIOTG.

To AIIXA 9 gpapuoleton avadpopikd, copeova pe to AAIL 8 - Aoyiotikég moAtTikéc,
LETAPOAES TOV AOYIOTIK®V EKTIUNGEMV Kol AGON. QoTtoc0 divetor | duvvatdTnTa TNG U
AVOOPOUIKNG EQAPIOYNG KAl 1] OO0 EXITTOON OO TNV TPAOTY EQAPLOYT TOV TPOTHITOL V.
Katayoplotel Katevbeiov ota 1010 KEQAAALO TN XPNON TPDOTNG EPOPLOYNG

Ot véeg AOYIoTIKEG 0pPYES Y1 TO P LOTOOIKOVOULIKA LEGO TEPLYPAPOVTOL KATMTEP® GTN
onueiowon 3.3.

Tponmonomoeis oto AAIL 1 - Ilapovsioon tov Xpnpatoowkovopik®v Katastdoemv:
I'vootomoinoen LoyIoTIKAOV TOMTIKOV

Ot tpomonomoelg 6to AAIL 1 amoutodv amd Tic TOpEieg VoL YVOGTOTOIOVV TIC OVGIUCTIKEG
(material) AoytoTiKég TOATIKEG TOVG KoL Oyl T onuovTikéS (significant) Loy1oTIKEG TOMTIKES TOVG.
Ot Tpomtomonoelg dev lyov ETIMTMOOTN GTIG XPNUOTOOIKOVOUIKEG KataoTdoels g Etapeiag.

Tpomomoumoeig oto AAIL 8 - AoyroTikég Apyés, Metaforéc otig AoyoTikég ExTynoei ko
AdOn: Opropiog TOV LOYIGTIKOV EKTIPNGEDV

Ot tpomomomcelg 61evkpIvilovv TMOG Ol £TAPEIEG TPEMEL VOL OLAKPIVOLV TIC AAAAYEG GTIC
AOYIGTIKEG TOMTIKEG O TIG AAAAYEC OTIC AOYIOTIKEG EKTIUNGELS. O1 TPOTOTOGELS 08V €lyaV
EMIMTOON OTIC XPMUOATOOIKOVOUIKES KaTtaoTacels g Etaipeiog.

Tpomomouoeig AAIL 12 - ®dopor e1600MqpoToS: Avafairopevog @Opoc wov oyeTileTon pe
TEPLOVOGLUKE OTOLYEL0 KOl VTTOYPEMDGELS TOV TPOKVTTOVY 0.0 PLic HOvo cuvarioyn

O1 TpOTOTOGELS TEPLOPLOAV TO TTESTO EPAPLOYNG TNG OTAAANYTG AVAYVDOPIOTG OTIS TOPAYPAPOVS
15 ko 24 Tov AAIT 12 (e€aipeon avayvadpiong), MGTE Vo PNV 1oYVEL TAEOV Y10, GUVOAAAYES TTOV,
KOTA TNV OPYIKT] VoYV PLoT), ONUIOVPYOUV {GEC POPOAOYNTEEG KL EKTEGTEEG TPOCMPIVEG
Jtpopéc. O TPOTOTOMGELS OEV EIYOV EMIMTMOOT GTI YPNILOTOOIKOVOUIKES KOTAGTAGELS TNG
Etoupeiog.

10
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Tpomomomoeig AAIL 12 - ®opor erc0dpatos: Aedviig poporoyikn petappvdpion -
IIpoTVTOL KAVOVES Y10, TOV OEVTEPO TVAMVO,

O1 TPOTOTOMGELS EIGAYOVV 0L VTTOYPEDTIKT TPOS®PIVY e€aipecn amd T AOYIOTIKOTOINGT TV
AvOPOALOLEVOV GOP®V TOV TPOKVTTOLY OO TN S1EBV] POPOLOYIKY| peTappLOULIoN TOV
Opyoaviopotd Owovopkng Xvvepyasiog kot Avantuéng (OOZA). Ot TpomonomceLg ElGAYoVY
EMIONG OTOYEVUEVES AMATNOELS YVOOTOTOINoNC. O1 TPOTOTOMCELG eV ElYaV EMMTMOON OTIG
YPMNHUATOOKOVOUIKES KaTtaoTacels TG Etanpeioc.

2.2.2 TIpotumo Ko AlgpUNVEIES VTOYPEDMTIKG Y10 PETAYEVEGTEPES TEPLOOOVS TTOV OEV £YOVV
epoppooctel vopitepo ané Tnv Etapeia

Ta Tapaxdto véo TPOTLTA, TPOTOTOGELS TPOTHTT®V Kol SIEPUNVELEG Exovv ekd0bel, oyeTilovian
ne ™ dpactnpotta g Etatpeiog, aAld elvar vtoypewtikd og petayevéatepeg meptodovg. H
Etaupeio dev £xet epapprooel vopitepa To KOTOTEP® TPOTLTO KOl LEAETA TNV EMIOPACT TOVE OTIC
YPNHUATOOIKOVOUIKES KOTAGTAGELS.

I poéTuoma Kot ALEPUNVEIEC VTOYPEDTIKA VIO NETAYEVEGTEPES TEPLOOOVE TOV OEV £Y0VV
cQopnoctel vopitepo and tnv Etonpeio kot £yovy vio0stnOsi ano tnv E.E.:

AAII 1 ITapovoiaon TOV YPNUOETOOIKOVOUIKAOV KaTtaoTtdoemv (Tpomonmoinon) -
«Kataraén vroypedocemv og Ppayvnpo0eopec 1 pokponpoOeopec»

11 23 Iavovapiov 2020 1o ZopPfodiio Tov Aebvav Aoyiotikov [Tpotonmv e€€dwoe
tpomonoinom oto AAIL 1 avapopikd pe v KatdToén TV VTOYPEDGEMY GE Ppayvmpdbeceg Kot
paxponpofeopec. H tpomomoinom exnpedlel pdvo v mopovcioon TV DTOYPEDGEMY GTNV
KOTAGTAOT) XPNUOTOOIKOVOKNG 06ong. Me tnv tpomontoinon dtevkpvileTon 0TL 1| KatdTaln TV
vroype®cemv Ba mpénet va faciletar 6 VPICTANLEVA OIKOIDOUOTO KATA TNV Nuepopunvio ANENG g
mePLOOOL avapopds. Emiong, n tpormomoinon amocapnvice 0Tt 01 Tpocdokieg g Atoiknong yo ta
YEYOVOTO TOV OVOUEVETOL VO GUUBOVV LETA TNV NUEPOUNVID TOV IGOAOYIGLOV Ogv Ba Tpémel va
AapBavovtatl vTOY” Kot SIEVKPIVIGE TIG TEPMTMOCELS TOV GLVIGTOVV TOKTOTOINGN TNG
vroyxpémong. Xtig 15 Toviiov 2020 to Zvppoviio tov AebBvav Aoyiotikdv Ilpotdinwv mapdreve
TV NUEPOUNVIO VTOYPEMTIKNG EPUPLOYTG TOV TPOTVLTOV KOTA £val £T0C AapPavovTag vtoyn Tig
EMNTMOGELS TOV EMEPEPE 1) TOVONLLICL.

H tpomomoinom epappdletar oTig AoyioTikég TEPLOG0VG TOL EEKIVOLV TNV N} LeTd TV 11
Iavovapiov 2024.

AAII 1 ITapovoioon TV (PNUATOOIKOVORIKOV KaTaoTace®V (Tpomomoinon) - «Ilapovsiaon
Owovopkav Kataotdoeovy: Maokponpo0eopss vroype®doels pe 0povg COPROPO®ONS»

211c 31 OktoBpiov 2022 to Zvppovio Aebvav Aoyiotik®dv [Tpotdnmv e££0mGE TPOTOTOMGELS
oto AAII 1 ITapovsioon Xpnupatoowovopik®v Koataotdoewy avapoptkd pe tnv Kotdtoén tov
LOKPOYPOVI®V DITOYPEDGEMV OTAV VITAPYOVV OPOL.

Ot tpomomomoelg oto AAIL 1 drevpviCovv 6TL 01 Gpot TOL TPEMEL Vo, TPOVVTOL HETE TNV
nuepounvia avaeopds dev ernpedlovv v Kotdtatn tov ypéong wg Ppayvmpoddecuov 1
HaKPOTPOBEG OV KATA TV NUEPOUNVIQ avapopds. AvtifeTa, Ol TPOTOTO|GELS AmouTOvV OId Lo
OVTOTNTO VO YVMOGTOTOLEL TANPOPOPIEG GYETIKA LLE OLTOVS TOV GLUPATIKOVG OPOVG COTIG
ONUEIDGELS TOV YPNHOTOOTKOVOUIKDV KATAGTACEWV.
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H tpomomoinom epapuoletal 6Tic A0OYIoTIKEG TEPLOOOVE TOV EEKIVOLV TNV 1 HETA TNV 11
Iavovapiov 2024.

AIIXA 16 MioOmocsig (Tpomomoinon) - «MiocOmtiki vroypimon o€ cOufacn rOA6NG KO
egmavapicdmono»

Y11 22 XentepPpiov 2022 1o ZopPovrto Aebvov Aoyiotikdv [Ipotdinwv e££dmae TPOTOTOMCELS
010 AITXA 16 ava@opikd e TNV LETAYEVESTEPT EMUETPNON MGHDOTIKOV VTOYPEDCEDY TOV
TPOKVTTOVV atd GLUPAGEIS TOANONG KOl ETAVOUIcOOoNG 6TV VEIGTAVTOL KUUAIVOUEVQ,
piobopata Tov dev eEaptdvtal amd Eva deikTn 1 emTOKIO.

H tpomomoinomn epappdletar oTic Aoy1oTIKEG TEPLOGOVG TTOL EEKIVOLV TNV N} LeTh TV 1
Iavovapiov 2024.

IpoTomo Kol ALEPUNVELIEC VTTOYPEDTIKA Y10 LETOYEVEGTEPEC TEPLOOOVC TTOV OEV £YOVV
£QUPNOcGTEL vOpitepa amé Tnv Etonpgio kon ogv £yovv violetn0ei oo tnv E.E.:

O1 KOTOTEP® TPOTOTOMGELS OEV AVOUEVETOL VO £YOVV CTLLOVTIKN EMITTMON OTIG
YPNLOTOOIKOVOLIKES KataoTdoelg TG Etaipeiog kTG av avapépetat O10popeTIKA.

AAII 7 Katdotaon Tapelok®v po@v ko ATIIXA 7 Xpnpotoowkovopuikd péca:
I'vootoromosig (Tpomomounoeic) — «XpnpatodoTIiKEG COPPMVIES TPOUNOEVTOV»

>11¢ 25 Maiiov 2023, to Zvppovio tov Atebvov Aoyiotikav [potinwv e£édmoe Tig
tpomtontomoelg 610 AAIL 7 ko oto AIIXA 7 yia va TpocBEcel amattoELS YVOOTOTOWCEMVY Kol
«OOMYOVG» EVTOG TV VPICTAUEVOV OTALTGE®V YVAOGTOTOCGENDY, LE GKOTO 01 OVTOTNTES VO
TOPEYOVV TOLOTIKES KOl TTOGOTIKES TANPOPOPIES GYETIKAL LLE TIG XPNUATOOOTIKES pLOUIcELS
npoundevtav (reverse factoring).

O1 TpOTOTONGELS 1oYVOVY Y10 AOYICTIKEG TEPLOOOVG TToV Egktvovy v 1 petd v 1 Tavovapiov
2024.

AAII 21 O emdpaoers petaforav TV TINAV ovvoirldypatog (Tpomonmoinon) - «Eldewyn
OvVTOALOELROTNTOGS VORICHOTOS)

2115 15 Avyovotov 2023 1o Xvppovrito Aebvov Aoyiotikav [potimov e£€0wGe TPOTOTOMGELS
LLE TIC OTOLEC:

- TPOGOOpLoE TOTE Eva vopoua givatl avtaAla&io og dAlo vopuspa Kot tote dgv givat. 'Eva
voopa gtvot ovtoAAGELO OTOV Lol OTKOVOULKT] OVTOTNTO UIToPEl Vo avTaALGEEL 0VTO TO VOLUGHLOL
LE TO GALO VOLUGHLO LEG® QyOP®V 1 LNYOVIGUAOV OVTUAANYNG TOV OMNHOVPYOVV EKTEAECTA
SIKALDLOTO, KO VTOYPEDGELS YMOPIG AOIKALOAOYN TN KOOLGTEPNON KATA TV NUEPOUN VI
EMPUETPNONG KO Y10 GUYKEKPLUEVO GKOTO*

- TPOGOLOPLGE TOV TPOTO LE TOV OTOIO0 [LL0L OLKOVOULKY] 0vTOTNTO KatBopilel T GUVOALOYLATIKY|
ooTipia wov Oa oyl Otav Eva vouopa ogv givar avtaArdéipo. ITo cvykekpyéva, 6tav Eva
voopa 0gv givart avtaAAGEYLO KOTA TNV NIEPOUNVIOL EMUETPTIONG, L0 OLKOVOLULKT] OVTOTNTO.
EKTIUA TNV QUECT] CLVOALOYLOTIKY] 1GOTIUIO G TNV 100TIHia TOL Ba ioyve og o ebpLOUN
GUVOALOYT] LETAED GUUUETEXOVI®OV GTNV ayopd KaTd TNV nuepopunvio empuétpnong n omoia Oo
AVTIKOTONTPILEL TOTA TIG OIKOVOLUKES GUVOT|KES TOVL EMKPATOVV:
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- TpoPAETEL TNV YVEOGTOTOINGT TPOGHETWV TANPOPOPLOV dTaV Eva VoL OgV Elval
avtoAra&po. ITo cvykekpuéva, otav Eva vopopa dgv ivol aviaALAELLo, 1| OTKOVOLUIKT
oVTOTNTO YVOOTOTOLEL TANPOPOPiEG TOL Bo EMETPETOAV GTOVG YPNOTES TOV OIKOVOUIK®DV
KATOOTACEWDV TNG V. aEl0A0YGOVY TG 1 EAAELYN avTaAAAEILOTNTOG VO VOUiGHOTOG emnpedlet
N AVOUEVETOL VO EXNPEAGEL TNV OIKOVOULKT] TNG ATOd0GT], TNV YPNUOTOOIKOVOUIKT BEom Kot T1g
TOUELKES POEC.

H tpomomoinomn oybet o Aoyiotikéc mep1ddovg mov Eekvovy v 1 petd v 1 Iavovapiov 2025.

2OVOY1] 0VGLOIMY LOYIGTIKAOV TOALTIKAOV

3.1 Acpairotipra copforara

Aoyretiki woltikn and v 1n Llavovapiov 2023 coppovae pe to AIIXA 17

I'evikd, 0 ac@aiioTikdg Kivovvog Bewpeitarl onpovtikog 6tav n mbavotnta va TAnpwdodv
TOPOYEG amd TNV EMEALEVON TOL ACPAAIGILEVOL YEYOVOTOG, £lvat TOVAdYIoTOV TO 10% TV
TANPOTED®V TAPOYADV, 0V OV GLVEPALVE TO YEYOVOG,.

(a). Acpaiotipla cvpuBoroto Znuamv
Ta aceaiotplo copforota TaSvopobvTal avaAOYa LE TN VOT) TOV AGPUAGUEVOD KIvOHVOD.

Aotikng Ev@ovyg Avtokivitoo
2y komnyopia avt teprhappdvovtar ta cupforata Tov £kdidel n Etapeio yio v kdAvyn tov
KIVOUVOL NG AGTIKNG E0OVLVNG QVTOKIVIATOV.

Aowrawv KAaowv

Xy katnyopio ot meptapfdvovtal To cupPoiaia Tov KAAVTTOLY TOV KivOuvo Tupog,
GEIGLOV, COUATOV XEPCAIOV OYNUAT®V, KAOTNG, LETAPOPDV, YEVIKTG OGTIKNG evBVuVNG, fonbdeiag,
OKAP®OV, TANPOUATOV KoL AOUTd.

Toa acpaiiomplo copforota npidv avayvopilovior ®g £500a (0e00VAEVUEVE AGPAMTTPO)
aVOAOYIKE e TNV TEPT000 SLAPKELNG TOV AcPUAoTnPiov cupfolaiov. Ztnv nuepounvia TV
YPNHUATOOIKOVOUIKADV KATOGTAGEMY TO TOGO TOV ACPAAIGTP®MV TOV OVOAOYEL GTO ETOUEVO 1) OTA
emopeva £t yio TV TEPi0d0 0md TO KAEIGILO TMV YPTLULATOOIKOVOLK®OV KATOCTAGEWDV UEXPL TNV
AMEN ™G TEPLOdOL Yo TV omoia Exovv kaTaywpnOel To AcPAAGTPO, TEPIAAUPAVETOL GTO
amoBepa pun dedovievpévev acearictpov. Ta acediotpa ansikovilovtar ympic v peiwon Tov
avVOAOYOLG®V TPOUNOEIDV.

(B). Metapepopeva E&oda [Tpodoktnong
O pounBeteg ko Ta GAAL ££000 TPOGKTNONG TOGO TV VE®V cLPoiainy OGO Kl TV
OVOVEDGEMV TOV OVOAOYOLV GTIV EXOUEVT] AP0 OTEKOVILOVTOL GTO AOYOPLUGLO TOV

Evepynrtikov «IlpounBetec kot dAha 5000 TapaymYNG ETOUEVOV XPNCEDV» KOl KOTOVELOVTAL OTIG
YPNOELS ovadoya e TNV dtdpKeln TV acarotTnpiov copforaivv. To cuykekpiuévo KovovAL
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vroAoyiletat Yo To GOPOAOYIKO IGOAOYIGUO KOt OVATOEIVOUEITOL GTO OCPAAICTIKA-TEXVIKY
amoféparta tov AITXA 17.

(V). AGQAMOTIKEG LTOYPEDCELS

AGPaMOTIKEG VTTOYPEMOELS Elval 01 KaBapEg CLUPATIKEG LTOYPEMGELS TNG AGPOUMOTIKNG
Etaipeiog o1 omoieg mnydlovv amd ta ac@aiiotpla cvpuPorata. Ot acQAACTIKEG VTOYPEDCELS
(VoY PEMGELS Y10, 11 OEGOVAEVUEVO, AGPAMOTPO, TPOPAEYELS Y10 EKKPEUEIC amolNIMOCELG,
TANPOTEEG TOPOYES Kot 0mOBEROTA KIVOUVMV €V 10%D), VITOAOYI{oVTaL GOUE®VA LE TNV 1GYXD0VGa
EMnvicn Nopobeoia.

O1 06QAMOTIKEG VTOYPEDCELG AVOADOVTOL OTIG OKOAOVOES KUPLOTEPEG KATIYOPIES:

Yroypewroeig yra un dovievuéva acpdiictpo:

[Teptlappdvouv TV avoAoyio TOV UKTOV 0GQUAIGTPOV TOV APpOPOVV TIG EMOUEVESG YPNOELS
cupporainyv Tov gival g 1oyd KATA TNV NUEPOUN VIO KAEIGIHOTOS TOV YPTLATOOIKOVOUIK®OV
KataoTace®V. To cuyKekpIUEVO KOVOLAL LITOAOYILETAL Y10 TO POPOAOYIKO IGOAOYIGUO Kot
avata&vopeital oTo AoPAAGTIKA-TEXVIKA omofépata Tov ATIXA 17.

AnoOcua Kivovvoyv o loyv:

A@opd v mpdcBetn TpoPAeyn n onoia oynuatileTot Katd tnv nuepounvia KAEIGILOTOS TOV
YPNHUATOOIKOVOUIKAOV KATOGTAGEMV OTOV TO amdOepa TV U1 SOVAELUEVAOV ACPOAIGTP®V Kot
dkonopdtov extipdrorl 6t dgv enapkel yio v KGAvyn tov tpofrenduevov (nudv kot e£0dwmv
TOV ac@aMoTpieV o€ 1oyd TV nuepopnvia avt. To cuykekpipévo KovovAL vtoAoyiletal yio To
(POPOAOYIKO 1IGOAOYIGHO Kol OV VTTOAOYILETAL GTA ACPUMOTIKA-TEYVIKA amofépata tov AIIXA
17.

Tlpopfiéyers yo exkpeucis amolnuidoelg:

Elvan ekeivec mov oynuatiCovior oty muepounvioc oOVIOENG TOV  YPNUOTOOIKOVOUK®DV
KATOGTACEWV, Y10 TNV TANPT KAALYN TOV VTOYPEDCEDV OO OUGPAAGTIKOVS KIVODVOLGS, TTOL £YOVV
emélBel péypt v muepounvia KAewsipotog g Kotdotaong Xpnupatootkovouikng ®€ong,
ave€aptNTMG TOL €4V £YovV 1 Ol INA®OEL, Yo TOVG omoiovg dev Exovv katafAnOel Ta oYETIKA TOGA
TOV 0GQOAICTIKOV amolNUIDGEDV KOl TOV GLVOE®OV £E60MV N deV £xEl TPOGdO0PLoTEL TO aKPPBEG
Vyog Toug N apeiofnreiton 1 éktaon g evBOHVNG TS AGPAMGTIKTG emyEPnoews. To Vyog g
EKTILOVEVNC TTPOPAEYN S Tpocdlopiletar pe Paon T dtwbéciueg TAnpopopieg v nuepounvio
oVVTOENG TV YPNHOTOOTKOVOUIKMOV KOTACTAGEMY 0TS TPOYUOTOYVOUOGVVES, 1TPIKES eKOECELS,
OKOOTIKES AmOPACElS. To CLYKEKPIUEVO KOVODAL TPOGOLEAVETOL OO TO AGPOAICTIKA-TEXVIKA
aroféparta tov AIIXA 17.

Ilypwtécs mapoyés:

Eivar ot a6@aMoTiKég TapoyES Tov 0QEIAOVTAL GTOVS ACPUAMGLEVOVS KOl Y10l dSLAPOPOLS AOYOVG
dev &xovv eE0ANn0el péypt TV nuepounvia KAEIGILOTOG TV XPNIOTOOTKOVOUUK®Y KOTOUGTAGEWDV.
H Etoipeio mpaypatonotet o ke nuepopunvia cOVIaENS TV ¥pnUoTOOIKOVOUKOV KOTACTAGEMY
ELEYYO EMAPKELNG TOV OCPAAMCTIKAOV TNG TPOPAEYEWDV YPNCLOTOIDVTOS TPEYOVGESG EKTIUNOCELG
TOV LEALOVTIKADV TOUELKOV PODV TOV ACPOAMSTNPi®mV cupufolaimy Tng KaBMG Kot To KOGTN
dtekmepainong Tov (nuudv e,
2TV TEPIMTMOOT OV 0 EAEYXOG EMAPKELNS TOV AGPOUAMOTIKAOV TPOPAEYEDY EULPAVIGEL OTL OL
ACPOAICTIKES TPOPAEYELS OEV EIVOL IKOVOTOMNTIKES COLPOVO LE TIG EKTIUMOUEVES LEAAOVTIKEG
TOUEINKES POEC, 1) OLALPOPE LETAPEPETOL GTOVG AOYOPLUGLOVG TOV OTOTEAEGUATOV TNG YPNCEDG.
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Otav n vroypémon n onoia Tyalel amd 10 asEAAGTAPLO GVUPOANLO EYEL EKTANP®OEL, 1) ExEl
M&et, 1 Etoupeia 0ev eppavilel ao@aAloTikég TpoPAEVELS.

Aopaiictikés kol Avraocpalictikés Apactnypiotyres — Kootog avracpaliong

Tov Mduo tov 2017, 10 IASB mtpoéfn omnv éxdoon evog véov [potdmov, Tov AITXA 17, to omoio
avtikadiotd 1o AITXA 4. Xxondg Tov £pyov Tov IASB ftav n avantuén evog eviaiov Tlpotdmov
Baciopévovu otic apyés (principle-based standard) yio Tov Aoyiotikd ¥epiopd OA®V TV THTOV
ACQOAICTIK®OV CLUPACE®Y, GUUTEPTAAUPOVOUEV®V KOl TOV CUUPACE®V OVTOGPAAIGNG TOV
KaTEYEL £vag acaAoTikOg popéac. To véo [Ipdtumo Epyetar Ko e16ayel Tpelg véeg HebBodovg
EMUETPNONG TOV ACPUMOTHPIOV GUUPOAI®V OVAAOYQ LLE T YOPUKTNPLOTIKE TTOV TO, OLETOVV:

o T'eviko povtéro empétpnong (General Measurement Model - GMM)
e IIpocéyyion katavoung aceoriotpwv (Premium Allocation Approach — PAA) kat
e [Ipocéyyion g petafintng apopng (Variable Fee Approach — VFA)

Emumiéov, n epappoyn tov AIIXA 17 ennpedlet kot tnv Tapovsioon Tov Kovouiiov mov
oyetiCovio pe acpariotpla svpforaa otig Xpnpatootkovopkés Kataotdoeig, 0nmg avtd
anekoviCovtav £wg kot tnv 31/12/2022.

Eminedo Loykévrpwong

To AITIXA 17 opilet 611 0 acporiotpro cupPoraia Ba Tpénet va katnyopronomBodv ce 3
opdoeg avloyo Katd ToGo eivan emayOng Kot TNV apyIKn avayvopion, LE GKOTO TV
aVayVOPLoT KOt TN LETOYEVESTEPT eMPETPNON TV cvpPoraimy. H Katrnyoplonoinon sivor n e&ng:

e Ouada 1: apopd ta cuuforato To omoia givar ExayO KATA TNV APYIKT TOVS OVAYVAOPLON.

e Oudda 2: agopd to. GLUPOANLIO TOL OTTOLOL KOTE TNV OPYIKT TOVG OVOyvmdPLon OV €YoV
onpoavtikn Thavotnto va yivoov emoyon.

e  Opada 3: 6Aa o VOO CLUPOANLO TTOV BEV AVIIKOLY oTNV opdda 1 Kot 2.

‘Eva ac@aAiotiplo cupOAcio KataTdooeTol mg emoy0Es Kot TNV apyikn avayvopion, e6v n
TPOCUPLOCLEVT WG TPOG TOV KIvOuvo Ttapovod a&iot OADV TV OVOUEVOLEVOV TAUEIK®Y PODV
Yo TV EKTANPOON NG cLUPaoNS Exel ®G amotéAeca Kabapn ToUEnKT EKpor]. AOY® aAlay®dV
OTIG EKTIUNGELS TOL GYETILOVTOL LE LEAAOVTIKEG DIINPEGIES, LK OLAON OGPAAGTNPIOV
cupuporainv uropet va yiver emoyOnG Katd ) petayevéotepn eMUETPNOT. AVTO OGTOCO deV
emmpedlel v taSvoun ot 6€ S0POPETIKES OUAOES KOTA TNV OPYIKT Avayvaplon. Agv
emovagloloyeitar dnAadn n odvheon Tov opddwv. Mepikéc popég ivar amapaitnto va ackeitot
Kpiomn kaTd T cHGTACT XAPTOPLAAKIMV KOl TOV OCYNUATIGUO OUAd®Y AGPUMOTIK®V GLUPBOAImY
pe Béon v kepdopopia TOLG.

Apyin avayvapion
M opdida acpaiopiov copporaiov apyikd avayvopiletal otn vopitepn nuepounvia evog ex
TOV 0KOLOVO®V:
* TNV nuepounvia EvapEng g TEPLOS0L KAALYNS TG Opdd0S cVUPBAcE®DY,
e NV muepounvio kotd v omoia kaficTaTonl omouTNTR M TPOTN TANPOUY Ond Evov
avticvpPoriiopevo oty Etaipeia,
* yw po opdoda emoyOmdv copforaiwv, T ¥POVIKY GTIYUY| TOL 1] opdda YiveTon emayOmg.
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Emuétpnon

Béoel ATIXA 17, n Bacwkn péBodog empérpnong tov ac@oAlotpiov cvpporaiov otnpiletal oto
veVIKO povtédo mpooéyyiong (General Measurement Model - GMM), 1o onoio €xet epappoyn oe
OAOL TOL OCPAAIGTIKA KOl AVTOGQAAMOTIKA cLUPOAALN, EKTOG AV TPOKELTAL Y10 GLUPOAOLN LUE
YOPOKTNPLOTIKO TPOOLPETIKNG CUUUETOYNG OOV TOTE TIPEMEL va paprdletar n péBodog g
nmpocEyyong petoPAntg apopng (Variable Dee Approach VFA). I'a cupfoiota ta omoia gite
EYouv €TNo10L SIAPKELD 1} 1) EXLUETPNON TOVG OEV amoKAiveL onpavtikd amd T GMM, dvvartot va
epapuoleton n nEBod0G TG TPocEyyions katavouns aceariotpwv (Premium Allocation
Approach — PAA).

H pébodoc PAA ocopgpova pe tig mapaypdeovg 53 - 59 tov mpotvmov tov AIIXA 17 ddvatar va
ypnooromOei yio copforota 1 yopto@uAdkio cuppoArainy To omoia £xoVV ddpKELN TO TOAD Eval
£T0C M Y10 OTTO1AONTTOTE AGPOAMSTIPLA SLUPOAN 6Tl 0ot EpapuoleTan To mpdTLTTo ATIXA 17,
Vtd TV TPoimdOeon dpmg O6TL 1 Ypron TS PAA dev petafdArel onpovtikd To 0moTeEAEGHOTO
VTOAOYIGHOU TOV ACPUAICTIKMV VITOYPEDGEMY GE GYEoN Ue TN nEB0J0 ToL YeEVIKOD HOVTELOV
empérpnong (GMM).

Ilpocéyyion katavouns acpaiictpwy (PAA)

H x0pra drapopomoinon g pebBoddsov PAA oe oyéon pe m pébodo GMM agpopd v Ymoypéwon
yw v Yrorlowmdpuevn Kaivyn (Liability for Remaining Coverage — LRC). ITio cvykekpipéva,
Katd ™ pnébodo PAA dev anarteitor o vroloyiopds tov cvpfatikov meptBmpiov vnpesiog
(Contractual Service Margin — CSM), g mpooapuoyng kivdovov (Risk Adjustment — RA) ko
KT’ EMEKTAGT NG TPOeEOPANOTG AVTAOV. AVTIBETMG, akoAovBel Tapdpota peBodoroyia OT®G Kot
oto AITXA 4, Tov vroloyiopov tov Amobépatog Mn Agdovrievpévaov Acpariotpov (AMAA /
Unearned Premium Reserve — UPR), vtd v tpodndOeon dpwg 6Tt o tpoidovta 1} ot opuadeg
avtoV 0gv gtvar {nuioyova.

Mertayevéostepa g apyikng avayvopiong, To LRC avéavetar anod tic ei1onpdielg tov vEwv M)
AVOVEOUEVOV OGOAMOTPOV KOl LELOVETOL otd T, dpeca katafAnBévia ££0da cuvayNg M
AVOVEDONG AGPAAIGTPLOV GLUPOAAIOV KOl AT TO AGPAAGTIKA £5000. TOL OVOYVOPIGTNKOY
OTNV KOTAGTOGT OMOTEAECUATMOV KO 0POPOVV TO OEOOVAEVUEVO HUEPOG TNG TTOPEXOUEVIC
vampeciog acediiong. To ev Adyw €0000 avayvopiletol BAceL TG APYNS TOV OEOOVAELUEVOD.

ZYETIKA LE TOV VTOAOYIGUO T®V VIOYPEMGEMV TV TpokAndeicmv (nuidv, n néodog PAA
akolovBel TV 1010 pebodoroyia pe ) pEBodo GMM, vroroyilovtog To amofEpata EKKPEUMY
oV ot eminedo PEATIGTNG EKTIUNONG, TNV TPOGAPLOYN KIVOHVOL Y10, Un YPNHLOTOOIKOVOLKOVS
Ktvdovoug (RA), mpoeoAmvtog T LEALOVTIKES TAUEIOKES POES LE TO KATAAANAN TPOEEOPANTIKA
EMTOKLAL.

To npotumo Tv AIIXA17 coppmva pe tig tapaypdeovg 34 kat 35, mpotimobétel v
npoeOQANCoN TV TEXVIK®OV TpoPAéyemV (time value of money). ['a v mpoe&dpAinom twv
TEYVIKOV TPoPAEYE®V Exel ANeOel vITOYN N nEBodOC bottom — up tov TPoeLoPANTIKOV £mttoKiov,
n omoia Paciotnke ot dedopéva TG ayopds e BAcn TNV KOUTOAN emTokimv dvey Kivdovvoo (risk
free rate) o€ GLVOLAGHO LE TNV TPOGOPHOYN TNG EVOEXOUEVNG EALELYNG PEVGTOTNTAG TOV
ac@oloTiK®V vroypemcemy (illiquidity premium), wg aviAnOnkav omd 10 EMONTIKO TAOIGLO TNG
Depeyyvomrag 1. Qg ek T00TOV, 0 TPOGIOPICUOG TNG TPOCUPLOYNG PELCTOTNTAG,
EVOOUATMOVOVTOG TNV TPOGOpLoYN dtakvpaveng (volatility adjustment) otnv kapmoin Bdong dvev
KIvOOVOUL, EKTILATOL GE GUVETELN LE TO EMOTTIKO TAiG10 NG Pepeyyvomtag 1. AvapépeTon
emiong 01, 10 emdeyBév potifo TAnpoU®V TG TPoeEOPANONS PAcioTNKE GTO AVTIGTOL(O OTMG
vroroyiomnke Pacel Depeyyvomtog 11
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Yroypéwon yia acpaiietikés arolnuidcels

Koatd ) xprion g pebodov PAA Ba mpémet va yivel g Tpocoppoyn Kivovvo yio un
YPNLOTOOIKOVOLUKOVS KIVOUVOUG MOTE VO TPOGOIOPIGTEL 1] VITOYPEDCN Y10 ACPUAICTIKES
arnolnuwoelg (Liability for Incurred Claims — LFIC). H voypémon yio ac@aAoTikég
arolnuwcelg (LFIC) apopd v vroypémon tng Etaipeiog va anoninpdcel voypedoelg facet
TV {nuev mov £yovv cuuPet kot £xovv yvootorombel, aAAdd kot Tov £xovv cupPel oAb oev
&xovv yvmaotomoindel (OAMK®Og 1 pepikmg) otnv Etanpeia kot vroroyiletonr og n mopovca aio twv
UEALOVTIKAOV TOUELNKDV PODV TPOGOPUOGHEVES LLE TOV KIVOLVO T®V 1] YPTLOTOOTKOVOLUIKDV
Kwvovuvov (RA).

Bdoet avoAoyloTikng HEAETNG EKTILATOL 1) ATOLTOVUEVT] TTOPOVGO 050 TV TAUEIKDY PODV TOV
avapéverol vo KatafAnbovv Eoc eketvn ) ottypn mov to cvuPdy £yt dievbenBel. H mapovoa
a&lo TOV TOUELNKOV EKPODY aVTIKATOTTPILEL TIG AVAUEVOUEVEG KATABOAEC GTOV AGPOUAMGUEVO, TO
€€00a amolnumoewv Kal TuxOV aueca oyetilopeva é€oda. EmmAéov oty mapovca aéia tov
TOUELOKDV EKPODV TPOSTIOETAL 10l TPOGAPLOYN KIVODVOL YiaL U1 YPMHOTOOIKOVOUKOVG
kivouvoug dote va AapPaveror veoyn n afefatdtnta gite ¢ TPOG TO TEMKO TOGH NG
aro{nuimong 1 610 YPOVOSIAYPALLLLO OTOTAPOUDY TOVG,.

XOoppova pe v mopdypoeo 37 tov tpotdmov AIIXA 17, n Etaupeio kaAeiton va tpocappdcet
TNV EKTIUNON NG TOPOVGAS a&iog TV TAUEK®Y POV ETCL MOTE VAL OVTIKOTOTTPILEL TNV
aro{nuimon Tov amalTEITOL AvaPOPIKa e TNV afEPatOTNTA TOV EUTEPIEXETAL GTO TEMKO TOGH TNG
arolnuimong aAld kot oto potifo mAnpoung (payment pattern) Tov TOUELNKOV POMV TOV
TPOKVTTOLV O U1 YPMLOTOOIKOVOLIKOVS Kivduvoug. To AITXA 17 dev mpocdiopilel kdmota
GULYKEKPLUEVT TEYVIKT] EKTIUNONG TTOL YPNGLLOTOIEITOL Y10 TOV TPOGOIOPIGUO TNG TPOGAPLOYNS
KIvOOVOUL Yol U1 PN HOTOOIKOVOLKOVG KIVOUVOUS (Enpetdvetor 0Tt 1o Tpdtumo opilel 0Tt To
epldpLo Kvdvvou de Ba mpémet va TePLapPEVEL TOVG OIKOVOUIKOVG KIVODVOUE Kol YEVIKA
KIVOUVOLG TTOL OEV TPOKVITOVY OO OGPAAIGTIPLO GLUPOAALEL, OTMG AEITOVPYIKOVG KIVOUVOLG).

Aneikovion oty Kardaoraony Xpnyuoatooixovouikng Oéong
Bdoel ATIXA 17 miéov oty Katdotaon Xpnuatootkovouikng @éong amekoviCovror ta kdtmoi
KovOOAMa T ool oyeTilovTal He To AcPUAMGTHPLO GLUPOAOLOL:

o  ARUTHOEIS ATO AVTACPAIIGTES

H avayvdpion kot empétpnon tov aviac@oMotikav cupforiaiov yivetor fdoet g 1010
peBOA0VE aVayVAOPIONG Kol ETUETPNONG TOV AGPAASTPLOV cupPoiainv O0rtmg opilel o AITXA
17.

Q¢ cvpPorara avtaceaiiong Aoyiloviot ot cupPacelg mov kavel ) Etaipeio pe aviac@aiotég
(6ALeg ao@OMOTIKEG eTOUpieg) EVvTOC Kot kTOG EALAOOC, BAcel TV omoimv £xel EKY®PNGEL GE
avToVG EVa LEPOG TMV EGOOMV A0 £va AGPAMOTIKO GLUPOANLO pe avTdAlaypa TV arolnuimon
™G G £va T0G0GTO amd TVYOV (nuieg mov pmopel va TpokHYoLv amd T0 GVUPOANLO aVTO.

O1 eKTIUNCELS TOV HEAAOVTIKMV TAUELK®Y po®V Ko 1) TpoedpAnon toug mTpocdlopilovtal Katd
TNV NUEPOUNVIQ AVAPOPAS LLE BACT TIG TPEYOVGEG TaPAOOYES KAOE popd, 01 omoies gival o
OGULVOYN LE OVTEG TTOL YPNCUYLOTOLOVVTAL Y10 TV EXLUETPN G TOV VIOKEIUEVOV ACPOACTIKOV
ovpfPoiaiov.
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*  AmouTijoeEls ano acPdGUEVOVS KAl OVTACPIICTIKES OPACTHPIOTHTES

Ta kovdOMa ATOTAGELS AO ACPAAICUEVOLS KOl ATAITNGELS OO OVTOCPAAGTEG TEPIAAUPAVOLY
avTioTory o T0. GHVOLD TV KOVOLAIWDV AOITNOELS OO AGPUAGTIKES SPACTNPLOTNTES KOl
OTOLTIOELG OTO OVTACPAAIGTIKES OPUCTNPLOTNTES, O™ glyav dnuoctevtel otnv Kotdotoon
Xpnuoatootkovopikng ®éong Paon AITXA 17.

*  AcPaloTIKES VOYPEDCEIS

210 KoVOUAM TEPIAAUPAVETAL OTIONTOTE GTOLXEIO GUVOEETOL UE TO ACPUMGTHPLO GLUPOALL,
ONAad™n T0 GHVOAO TOV TPOUNOELDY ETOUEVOV YPNCEMV, TNV VITOYPENDGCT Y10, TNV VITOAOUTOLEVT
kdAvym (LRC), v vroypémon yio aceariotikég arolnumacels (LFIC) kot 6t GAdo vrdroumo
aueca oxeTLOUEVO LE TNV ACPAAIGTIKT OPOCTNPLOTNTO.

*  YTOYPEDGELS TPOS UVTUCPUMOTES

O1 VoY PEDCELG TPOG TOVS AVTACPAAIGTES CUPOPOVY KUPIMOGS TO OPEILOUEVA OVTACPAAIGTPO.
Aneikovion oty Kardotaon Xvvoiikov Eicoonuatos

Bdoet tov AIIXA 17, n anewovion g Katdotaong Zvvoiikov Elcodnpatog sppavilet
ONUOVTIKES O1dpopeg o€ oyéon e v Katdotaon Zuvoiukod Eicodnuatog mov Kataptilotav
Baocet ATIXA 4 ém¢ kou v 31/12/2022. Bdoetl Tov VEOL TPOTVTOL OTOLTEITAL O SLUYWPIGUOC TOV
KoBopov acearictpov mov teptiapfavetl o £60da Kot ££000 AGPAAGTIKMOY VINPEGLAOV A0 TO
AcQUMOTIKO YPNUOTOOTKOVOUKO OTTOTEAEGLOL.

Ta aocpaiotikd £c0da 0pilovtal £T01 MOTE va S1EVKOADVOVTOL Ol GLYKPIGELS E £6000 GE AAOVG
KAadove. Ta acpariotikd é50da avtikatontpilovy Tig vnpeciec mov mopéyel n Etopeio fdoet
TOV ac@alotplov cupPorainv tg. Bacet g pebddov PAA, og £6000 acpdiiong
avayvopiletol To oGO TOV AVIUEVOLEVOV EICTPAEEDY AGPAAIGTPOV TOV KOTAVELOVTOL GTHV
meP1000 Phoel TN apyNG TOV GEGOVAEVLUEVOL.

Ta é€000 ac@aAMoTIKNG VINpeciog TePAapPavouy Tig amolnOGES AGPAMGUEVOV, TIG
petafolréc mov oyetilovral pe v voxpEwon Yo ac@olotikég anolnuiocelg (LIC), tig
dedovievpéveg mpouneteg Tapoywyng Kot To Aot Asttovpyikd ££0da mov oyetilovton dpeca e
™V 0oQoMoTiKY dpactnpiotnrta g Etapeioc.

270 OMOTEAEGLLO TOV OGPAAIGTIKMOV VINPESLOV, T £5000 1 T0. ££0d0 amd cuufoiaia
avTacdiong tapovctdlovian Eeymprotd otnv Katdotaon Xvuvolkov sicodnuatog wg «Kabapa
£€000a (¢£00a) amd avTac@AALoTIKE cupBoratoy. To AGEAAIGTIKO ¥PNLOTOOIKOVOLLKO
amotéAECUO TEPIAAUPAVEL TNV EMIOPACT] OO TN UETAPOAT TOV EMTOKIM®V TOV YPNGUYLOTOLOVVTOL
Y10l TOV VTOAOYIGHO TNG TTapovoa a&iog TV KaBopdv TOUEIK®OY PODY TPOGUPLOGUEVT LLE TOV
Kivduvo TV PN APMUATOOIKOVOUIKAOV Kivouvmv. To AVIac@aMoTiKO ¥p1HOTOOTKOVOUKO
arotéleopa aneikoviletar Egxwpiotd oty Katdotaon Zvvoikod Eicodpatoc.
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AvraocpalioTikég cvufdoels

To pépog Tov amobépatog mov avaroyet 6tov avtaceailot g Etapeiag avayvopiletor og
OTOL(EL0 EVEPYNTIKOL GTOV AOYAPLOCUO «ATOUTHGELS OO OVTAGPAAITTES). Ot Aoumég ATOTHOELS
Kol YTOYPEDGELS TPOG TOLG AVIUGPAAGTEG OPOPOVV KLPIMG TO OPEIAOUEVO AVTAGPAMGTPO, KOL 1)
avaAoyio TOVG oTIC TANPOEiceg | ekkpepeic amolnMOoELS.

H Etoupeio e&etalet av o1 amattioelg amd avioas@aAoTES £X0VV VTOGTEL AmopEi®oN Kotd TV
oVVTOEN TOV YPNLOTOOIKOVOLK®Y TNG KOTAGTAGE®MV, LEUDVEL TN AOYIOTIKN a&io TOVg avaldywg
Kot ovayvopilet ™ (npio amopeimong 6to amoTeAEGHATOL.

Mio amaitnon amd aviacs@aAloT| IVl ATOUEI®UEVT OTAV KOl LOVOV OTOV:

(1) VILAPYOVV AVTIKEILEVIKEG OTOOEIEELS, G ATOTELEGLO YEYOVOTOG TOL GUVEPT LETA TNV OPYIKN
avayvoplon g anaitnong, 6t  Etopeia evoéyetarl va unv elompdéel oAdKANPO T0 OGO TOL TOV
avaloyel COULP®VA [LE TOVG OPOVG TOV GLHPoAATOL Kot

(i1) To yeyovog avtd £xet a&dmota peTpr|oun enidpaoct ota Tocd ta oroia | Etopeio O
EIOTPAEEL OO TOV OVTAGPOAOT.

3.2 Xvvarrayéc o€ EEvo vopopa

Ta ototyeia mov TEPLEYOVTOL GTIC YPNHUOTOOIKOVOUIKES KATOOTAGELS ekppalovian o€ Evpod (€) mov
etvat 10 Aertovpykd vopopa g Etapeiog. Enpovtikés anoitioelg Kot VToypeDCELS 6 GAAL
vopiopaTo OgV LITAPYOLV.

Ot ocuvarhayég og EEva VOUIGHOTO LETATPETOVTOL GTO GUVOALAKTIKO VOpuGua pe Béomn tig
CUVOAAQYLOTIKEG ICOTYUES TTOV 1IGYLOV TIG NUEPOUNVIEG TOV EKAGTOTE GUVOALLYDV.

To cuvardaypatikd k€pon Kot {npieg Tov TPoKHTTOVY Ao TNV EKKOOEPIoN VTOV TOV
GLUVOALOYDV KOl 07T TN LETATPOTT TOV VOLUGLOTIK®V TEPLOVGLOKADV CTOLXEIMV KOl VITOYPEDCEMV
oe Eévo vouopa avayvopilovror péow g Katdotaong Zvvoiikav Ecodwmv.

Ot cuvaAAaYHATIKEG SLOPOPES OTTO T LETATPOT TV YPEOYPAP®V KO TOV GAAMY VOLUGUATIKOV
YPNLOTOOIKOVOLUK®DV TEPIOVGIOKMV GTOLEI®MV TOV EMAVATOTILMVTOL 6E €OA0YEG a&ieg mepiéyovtan
otV Katdotaon Zvvoiikav Ecodwmv.

Ot cuVOAAOYHATIKEG SLOPOPES OO TN LETATPOTN TV LUT) VOUICUOTIK®V YPTLOTOOTKOVOUK®V
TEPLOVGLOKAV GTOYEI®MV amoTELOVV éva amd To GLGTOTIKE GTOolXElD TNG LeTAPOANG TG EVAOYNG
a&log Tovg.

Ot cuvaAAayPATIKEG SLOPOPES, AVAAOYOL LLE TNV KT YOPio GTNV OTTOi0L AVIKEL VAL [T VOULGLOTIKO
YPNLOTOOIKOVOLIKO TEPLOVGLOKS GTotYElD, avayvmpilovtar gite omnv Katdotaon Zvvoiikdv
Ewcodnuatov, eite ota Idw Kepdiaia, e mepintwon mov Ta P VOUICUOTIKA P LOTOOTKOVO LKA
TEPLOVGIOKA oTOtYElD £X0VV evtayBel 6Ta XPMLULOTOOIKOVOUIKA TEPLOVCLUKA GTOLYELD.
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3.3 XpNUOTOOIKOVOUIKG péca
Aoyretiki] wotikn anté v 1 lavovapiov 2023 copgova pe to AIIXA 9
XpNUOTOOIKOVOUIKE TEPLOVGLUKA GTOVYELN

AP AvayvapLon Kol TaVGe| avayvepLong

H Etoupeio avayvopilet £va ypnHotootkovouiko teplovctlakd otoryeio 0tav Kabictatol évag ek
TV GUUPOAAOUEVOV TOV YPTHOTOOTKOVOUIKOD UECOV.

"Eva ypnHaTOOIKOVOLIKO TEPLOVGLOKO GTOLYEID dlorypdpeTal OTaV EKTVEDGOLV To GLUPATIKA
SIKODOOTO, ETTL TOV TOULOKDV PODV TOV YPNLOTOOIKOVOLKOD TEPLOVGIOKOV GTOLYEIOV 1) TO
YPNLOTOOIKOVOLIKO TTEPLOVGLoKd oTotyelo petafifaoctel kKo n petafifacn TAnpoi tovg dpovg yo

dypaen.

Tagwvopnon ko empéTpnon

H ta&ivépnon tov ypnUaTootKovopUKOV HECOV KOTE TNV APYIKT TOVG OVayVOPLGT, YIVETOL LE
Baon to cuUPATIKE YOPAKTNPIOTIKE TOV TAUEIK®OV PODYV TOVS KAOMG KOl TO ETLYEPTLLATIKO
povtéAdo dwayeiptong g Etanpeiag.

Mo oKomovg peTayevésTEPNG EMUETPTIONG, OAQ TOL PN LOTOOIKOVOLLKE TEPLOVGLOKE GTOLYElR TTOV
euninTouv 610 TEdio epapuoyng tov AITXA 9, ta&vopovvtal 6e pio amd TIG TUPUKATO
KaTnyopies:

e 210 anocPecpévo k06tog («AK»)
e Xmmv EdAoyn a&la péom tov Aowmdv cuvolk®dv Etcodnudtov (<kEAMAZEY)
e Xmmv EbAoyn a&la péoo tov Anotedecpdtov («KEAMKAY)

ZOpYNQIoROS YPNIRATOOLKOVOUIKAV TEPLOVOLOKMV GTOLYEIMV KUl VTOYPEDCEMY

O copyYNEIGHAG XPNUOTOOTKOVO UKDV TEPLOVCIUKAOV CTOLYEI®V LLE VITOYPEDCELS KOl 1 OTEIKOVIOT
10V KaBopoL TOGOL 6TIg Xpnuatookovoukés Kataotdoels, yivetatr Lovo epOcov vapyel VOULLO
SKai®UO Y100 COUYNPIGUO TOV KATOYOPNUEVOV TOCHV Kol LITapYEL TpdOeo gite Yo
SKAVOVIGULO TOV KaBPOV TOGOV OV TPOKVMTEL OO TOV CLUYNEIGUO EitE Y10 TV TOYPOVO
SOKAVOVICUO TOL GLVOAKOD TOGOV TOGO TOL YPTLLOTOOIKOVOLKOD TEPLOVGIOKOD GTOLYEIOL OGO
KOl TNG VTOYPEDGNG.

3.4 Evoopoto taylo TEPLOVGLOKE oTovyEia

Ta eveopota meplovclakd otoryeio teptapfdvovy ynmeda Kot axivnto, BeEATIOoES LeOOUEVOY
AKIVINTOV, LETOPOPIKA LEca Kat eE0TAGHO, To omoia Katéyovtat amd v Etaipeio pe okomd
AELTOLPYIKY] YPNOOTOINGT TOVS OAAA Kot Yo O101KNTIKOoVG okomovs. Kataywpodvtot apyikd ot
a&lo KTong Tovg, N omoia TEPIAAUPAVEL OAES TIG QATAVES TOV OTALTOVVTOL TPOKEUEVOL £V TTAY10
va tebel og koTdoToon Asttovpyiag.

Ta evodpata meplovclokd oToryeio EKTOS TOV AKIVATOV OTOTIUMVTOL 6TO KOGTOG KTIGEMG
pelov T1g Guo®PELUEVEG ATOCPETELG, [Le TNV ¥pNoTN TG LEBGOOV TG oTafepn S andcPeonc.
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Ta 1310ypNoIOTOI0VHEV OKIVITO OTOTILOVTOL GE OVOTPOGAPUOGUEVES AEIES, OTMG AVTES
npocotopilovral amd aveEAPTNTOVE TOTOTONUEVOVS EKTIUNTEG. Ot petaforég avayvmpilovrot
otV KaBapn BEon extdg av N amotipnon sivor pikpodtepn g a&iog KTHong ondte N petafoin
LETOPEPETOL OTO ATOTEAEGLLOLTO, XPTIONG TNS OVIOTNTOG,

Ot damdiveg TOV TPUYLATOTOLOVVTOL LETOYEVESTEPQ TNG OTOKTNONG EVOG TOLY10V TOV
TEPILAUPAVETAL GTO AOYOPLOCUO «EVOGDUATO TAYL0 GTOLXEIO, KEPAAALOTOOVVTOL LOVO TNV
nepintwon 0mov Bewpeitor THUVO OTL 01 GVYKEKPIUEVES damdveg B amoPEPovy 610 UEALOV
npocheTa owovopkd opéAN yia v Etaupeia, mépa and exeiva to omoia avapévovioy apyikd
KOTA TNV TOKTINOT TOL TOYiov. X& O10POPETIKN TEPIMTOGT, Ol GUYKEKPIUEVES OOTAVES
HeTapépovtol anevbeiog oTa amoTeEAEGOTA KATA TO XPOVO TPpayUaTonoinong tovg. H dievépyeia
anocBécewv enl evOC evem®UATOL Toyiov oTotyeiov apyilet e v EvapEn yPNOILOTOINCTG TOV Kot
dtakomTeTOl Povo pe v Tdinon 1 petafifaocn tov evodpotov mayiov otoyeiov. Katd cvvéneia,
N devépyela amocPEécemv enl evOg EVEOOTOV Toryiov GTOTYEIOV TO 0010 TOVEL VL
YPNOLUOTOIEITOL OE OOKOTTETAL, EKTOG €AV EYEl TANPWG amocPechel, aALG emavekTidToL M
o@éAun Lon tov. Ta evodpota tdylo ototyeio amosBévoviat pe tn néBodo tov 6Tadepov OGOV
Katd T ddpkeln ™S @PEMUNG (oS Tovg.

H extypopevn oeéiiun (o1 tov eveduatov Toyinv ototyeiov ava katnyopia, £xel g e&ng:

IMmeda Agv amocPévovrtan

Kripla (Idwo-ypnotpomotovpeva) émg 50 €t
‘Emutha kot Aouwdg eEomAiopodg €wg 10 €tn

Metagpopikd péca €WwG 6,6 €Tn

Hektpovikdg kot Londg eE0mMMG O €wg 5 €1n

H Eroupeio e€e1alet o€ ka0e nuepounvia avagopds edv vapyet £vOelEn 0Tt KATO10 EVGMOUATO
ayo ototyeio £xel vwootel amopeimon g a&log Tov. Av vapyet pa té€towo EvoeiEn, n Etapeio
voAoYilel TO AVOKTNGLO TOGH TOL EVOMLOTOV TTaryiov otoryeiov. Otav n Aoyiotikn a&ia evog
evompatov mayiov otoryeiov vepPaivel Ty avaxtiown agia tov, 1 Etoupeia oymuatiCet
avdAioyn TpoPAeyn amopeimong TpokeEVOL 1| AoyloTikh a&ia Tov Tayiov va aretkovilel Tnv
avaxtnown a&io tov. Ta kEpdN Kot (nuiec amd TOANGT EVOOUATOV TAYIwV GTOLXEI®MV
npocdopilovtar Baoet Tng Aoyiotikng a&iog tovg Kot Aappdvovtar vTdyn yio ToV TPOGOHOPIGUO
TOV OTOTEAEGLATOV TPO POPWV.

3.5 Engvovosig og akivnta

Ot Emevovoeig oe Axivnta meptlappdvouv otkomeda Kot KTiplol Tov TuyOV KOTEXOVTOL Al TNV
Etaipeia yia evoucioon 1 yuo kepahotovykd k€pdog kot tagvopodviot g akivnta yio EEVOLoT).
Apyikd, o1 emevovcElS o€ aKivnTa Katoympovvtol oty a&io KTong Tovg, 1 omoio weptAapBavet
Kol T1G dOmAVES OMOKTNONG TOVG.

Metd Vv apyiK| Katoydpnon, ol EEVOVCELS 0 aKivnTa amoTiovvTol oty €0A0YN a&ia Tovg,

Omm¢ ot Tpocdlopiletar amd aveaptnrovg ektiuntéc. Toxdv petaforéc avayvopilovion oto
OTOTEAEGLOTAL.
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Ta otoyeia avayvopilovior p€ypt TV TOANGY TOLG 1 VOPITEPA, KATE TNV NUEPOUNVID TTOV 1)
Etaupeio mavel va €xel peAAOVTIKG OIKOVOLUKA OQEAT 0TO TO GTOLYELD. XE TEPIMTOON OAAAYNG
YPNONG, OTMG Y10 1O10YPNGYLOTOINCT TOVG, YivETAL HETAPOPE otV Katnyopio Evoodpata
[Teprovorakd Ztovyeio. To k€pdog 1 1 {nid mov TpokvTTEL avayvopileTal GTO AMOTEAECUATO TG
xpnone.

3.6 MicOmoerg

H a&iohdynon tov v pio cOpuPaon eivan 1§ epmepiéyet picbwon Poaciletor whvrote otnv ovoio
™G &v Aoy® ovpPaocnc. Katd v aloAdynon 0o mpénel va e€etachel katd mdécov: o) 1
ekmAnpwon pog oopPacng eEaptdtar amd T YpoN EVOS GLYKEKPUEVOD TEPLOVGLOKOD GTOXEIOV
N otoyeiomv kot B) n ovuPaocn ekywpel dikaiwpa ¥p1oNg TOV TEPLOVGLUKOD GTOLYEIOV.

H Etapeio og priebmtig

Extipd edv o oopPaocn amoterel 1) epnepiéyet picbwon, kotd v Evapén 1ox00g auTrg Kot
avayvopilel kotd mepintwon £va TEPLOVGLOKO GTOTXELO e StKaimLa ¥PTONG KoL Lo aVTIGTOLYM
vroypémon and v picbwon ya OAeg Tig cuppdoelg picbwong otig omoieg givan oB®TNG, EKTOG
anod Tic Ppayurpobeces robmnoelg (rov opiloviat wg ebmoelg pe didpketa picbwong 12 unvaov
N Ay01epo) Kol tGODGELS VITOKEILEVOL TEPLOVGLUKOV GToLyElov YapunAng a&iag. ['a tig piobmoelg
avtég, M etapeio avayvopilel To piodopoto og Asttovpykd ££oda pe v evbeia péBodo, oe OAN
™ dudpxeta g picOmong.

H vroypéwon amd v picBwon apyikd enyetpdror oty tapovca aéio tov ebopdtov to
omoio TopapEVouV aveEOPANTO Katd TNV nuepounvia Evapéng g modmtikng meptdodov, ta omoia
TpoeCoPAOVVTAL LE TO TEKUAPTO eMTOKIO TNG MicBwong. Edv to emtdkio avtd dgv pmopel va
kaBopiotel e0koAa, 1 eTonpeio xPNGIULOTOLEL TO O1APOPIKO EMITOKLO daveloHoD Tov. H vroypéwon
a6 Vv picBwon emypeTpdrol HeTayevesTepa, aVEAVOVTAG TNV AOYICTIKY a&io Yia vo
arotu®BoHV 01 TOKOL €Ml TNG VITOYPEWONG amd TNV picBwon (pe ypnon g nedddéov Tov
TPOUYUOTIKOD EMTOKIOV) Kol LEOVOVTOS TNV AOYIoTIKN a&ia Yo vo amotun®wBovv ot KoTafoArég
tov wobopdtov. H etapeio emavenipetpd v voypémon amd v picBwon (Kot kdvet Tig
AVTIGTOLYEG TPOGAPLOYES GTA GYETIKEA TEPLOVGLUKE GTOLYEl (e dtkaimpa ypNoMG) Gv:

* eméABel aAlayn ot ddpketa TS pHicBwong 1 edv eméAbel petaffoAn oty eKTiuMon Tov
SIKALDOIOTOG AYOPAS, GTNV TEPITTMOT QT 1] VIOYPEMOT Ao TNV MeOWoN eTavETUETPATOL
npoeopAdvTag Ta avabempnuéva predopata pe Baon o avabempnpévo TpoeEo@AnTIKO
EMTOKIO.

* eméABet petafoin ota picHopata eEontiog e petafoAng oto deiktn 1 0T0 EMTOKIO 1) GTO TOGA
T0. omoia avopévetal vo KatafAn0ovv Aoyw g £yydnong VITOAEUUATIKNG a&log. Xe avTég TIg
TEPUITOGELS 1 VITOYPEWST amd TNV icBmon empeTpdTon TPOEEOPADVTAG T avadempnuéva
wobopota pe faon to apykd TPoeEoPANTIKO EMTOKIO.

* wo picBmon tpomomoteital Kot 1 Tpomonoinon g picbmong dev avtipetonileTotr AOYIoTIKE MG
Yoprot pichwon, oty TepinTmon vt N VToYPEMOT and T Hobwon enavemueTpiTOL
TPoeCOPADOVTAG TO avafempnéva GO UATO KAVOVTAG ¥PNOT TOL ovafe®p1LLEVOL
TPOEEOPANTIKOD EMITOKIOV.
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H vroypéwon and ) picbwon mapovcidletal dtakpitd omnv Evoromuévn Katdotoon
Xpnuatootkovoutkng @éonc. To meplovctokd otoryeio pe dtkoimpa xpnong EUTEPLEYXEL TO TOGO
NG OPYIKNG EMUETPNONG TNG AVTIGTOLYNG LITOYPEMOTG amd TN picBwon, ta rebopato To omoio
KatofANONKav katd TV nuepounvia EvapEne g MoB®TIKNG TEPLOOOL 1| TPOYEVESTEPU OVTNC,
KOL TUYOV OPYIKES AUETES damAVEG. METOYEVESTEPQ EMUETPOVTOL GTO KOGTOG LEIOUEVO KOTA TIG
TVYOV cwpevUEVES amooPEoelg Kot Tic (nuieg omopeimong.. Ta meplovoiokd ototyeia e dikoimpo
¥p1ong mapovctalovtar dtakpird otnv Evoromuévn Katdotaon Xpnuoatootkovopukng Oéong.

H Etmpeio og ekpiodmig

[Téyo Tov expod®VOVTAL e AEITOVPYIKES MGOMDOELS TEPIAAUPAVOVTOL GTIC ETEVOVOELS OE
axivnta g Katdotaong Xpnuoatootkovoutkng @éonc. To €6060 Tov evotkiov (Kabapod amd tuyov
Kivntpa Tov 860nKav 6Tovg eBTEC) avayvopiletot pe ) otabepn nEBodo Katd TN SdpKeln TG
mePLOO0L NG picBwong. H etapeia dev expichmver maywo pe v p€Bodo g xpnUaTod0TIKNG
picOwong.

3.7 Aviao otovyeia

Apopa Kot amoKAEIGTIKOTNTO AOYIGHIKA TPOYPALLATO TO OTTOT0L AOTIUMVTOL 6TV a&io KTNoNG
T0VG elov TIg suoowpevpéveg anocBéoels. [a tov vroroyiopd Tov anocPécemv Bempeitat wg
oeélun {on Toug ta S .

H a&la ktong tov Aoyiopkoy meptapfavel Samdveg ol omoieg cuvoéovtol dueca e
OLYKEKPLUEVA Kot dtakpttd poidvta Aoyiopkol mov edéyyel n Etopeio kot amd to omoia
OVOLLEVETOL VO TPOKVOWYOLV LEALOVTIKA OPEAT Y10l SLAGTNLLOL LEYOADTEPO TOV EVOG £TOVS KO TO
omoia Ba vepPaivovy Ta oxeTIKA e avTd €0d0 KTHOMG. Aamdveg Tov PeATidvoLY N enekTeivovy
N AELTOVPYio TOV AOYIGUIKAOV TPOYPUUUATOV TEPA OO TIG APYIKES TPOSLUYPAPES TOVG,
KEPAAALOTO10VVTAL KO TpocTiBevTan otnv apykn a&io kKthong tove. To Aoyiopikd arocPévetan
pe v otabepn péBodo katd tn drapkel TG OEEMUNG (oNg, o€ TEPindo, OLmG 1 omtoia d€
duvatat va vrepPaivetl ta 5 ).

Aoamdveg OTmG, ot domdves IdpLoNG KoL TPATNG EYKATACTOCNG EMLYEPNCLOKADOV LOVAS®V N
VTOKOTOGTNUATOV, SOTAVES EKTAIOEVOTG TPOSMTIKOV, dUTAVES SLOPNIULONG Kol TPOBOANG Kot
dOmAveS LETEYKATAGTAOTG Kot avadlopydveoong Tunqpatog 1 6Ang g Etapeiog, avayvopilovral
¢ £€000 KATA TO YPOVO TPOYLOTOTOGEDS TOVG.

3.8 Anopcimon aiog pun YPNUETOOLKOVORUIKADV TEPLOVGLOKAV OTOLYEIOV

e kbBe nuepounvio cHVTUENS TOV YPNUATOOTKOVOLUKOV KaTaoTtdoewv, 11 Etoupeia egtdlet v
a&lo TV TEPLOVCIUKMV GTOLEIDMV TPOKEUEVOL VO SOMIGTMOGEL EAV VPIGTATAL TEPITTMOOT
anopeimong g a&iag Toug. Epdcov cuvtpéyel tétota mepintwon diepevvatal Kotd mocov 1
Aoy1oTIKn 0&lo TOV GUYKEKPULEVOV TEPIOVGLOK®V GTOLEl®mV Hmopel va avaktnOel Kot 6€ apvnTIKy
mepintwon devepyeiton avdroyn tpoPreyn yia amopeiwon. Q¢ avaktiolun aéio Oempeitar 1
peyoAvtepn o&io petald evloyng agiog peiov ta amottoHIEVA Yo TV TOANGCT KOGTN Kot o&iog
xpiioewc.
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3.9 Tapeio kol TOpELOKA 1600 VVONQ

["a tovg oKOmOVG GHVTAENS TG KATAGTAOTG TOUELLKMV POMY, MG TOUEID KOt TOUUEINKA 16000VOLLOL
VOOUVTOL TO VTTOAOUTO TOV LETPNTMOV KoL TOV KATAOEGEMY OYemG 0TS TPATECES KOl TOL VYNANG
PEVGTOTNTOG YPTLLOTOOIKOVOULIK( TTEPLOVGLOKE aToLXEln OTwS TPobeoaKkes katabéoelg Kot A
a&oypaga, TV omoimv o kivouvog HeETaBoAng TS evAoyng a&iog Tovg etvat oG HOVTOG.

3.10 Tpéymv Kot avafarirlopevog POPOS E1600MMNATOS

Tpéyov @opog

O @b6pog £1600MUATOG EML TV KEPODV ovaryvmpileTon mg ££000 6T YPNoN GTNV OToia
Tpaypotorotovvtal to kKEPON. O VITOAOYIGHOG TOL AVABUAAOUEVOL POPOL YivETOL LE TN HEBODO
TOV IGOAOYIGLOV KOt TPOGOL0PILeETaL Y10t OAES TIG TPOCMPIVES OLOPOPES, O1 OTTOIES TPOKVTTTOLV
HETOED TNG AOYIOTIKNG 0EI0G TV TEPLOVGIUKAOV GTOLYEIMV KOl DTOYPEMCEWMY TOV TEPIAAUPAVOVTOL
ot Xpnpartoowkovouikés Kataotdoeig kot g @oporoyikng a&iog mov amodidetal o vt
CUUP®VO, LLE TIG EKAGTOTE POPOAOYIKES OUTAEELC.

Ta poporoyikd opEAN Ta omoia SVvVavVTOL Vo TPOKHYOLV 0Td OYPNCIUOTOINTEG POPOLOYIKES
INUES TOV PETAPEPOVTOL GE ETOUEVES XPTOELS TPOG CLUYNPIGUO, ovaryveopilovTot g
TEPLOVCIOKE oTolyElo 0TV Bewpeitarl mOavi 1 TPAyUATOTOINGT HEALOVTIKMDY OPOAOYNTEDV
KePOMV, T omoia Ba lval EMAPKT Y10 TO CLUYNPIGHO TOV COPEVUEVOV POPOAOYIKAOV CNUIDV.

Avafairiopevos popog

Ot avoParlOpEVEG POPOLOYIKEG OTALTIGELS KOl VITOYPEMGELS TPOGdlopilovtal pe Bdon Tovg
(POPOAOYIKOVG GUVTEAEGTEG, Ol OTTO101 AVOUEVETOL VAL IGYVOVV KOTA TOV YPOVO

AVAKTNON G/ OLKOVOVIGLOD TOV TEPIOVCIAKMY GTOYEIMV/VTOYPEDCEMV.

O mpocd10pIopOg TOV HEALOVTIKMV POPOAOYIKADV GUVTEAESTOV PacileTol G VOLOVG TTOV £Y0VV
YMEoTEL KT TNV NUEPOUN VIO GVVTAENG TMOV PN LOTOOIKOVOLUK®V KOTaoTace®mV. Ot
avoPOAAOUEVEG POPOLOYIKES OTOLTIGELS KOl VTTOYPEMCELS OV ovayvepilovTotl EGV 01 TPOCOPIVEG
SUPOPES TPOKVITOVY KATA TNV OPYLKT] AVOyvaOPLoT bITepa&iog, N KATA TV apPyIKY] voyvaplon
TEPLOVGIOKAV GTOXEI®MV Kol VITOYPEDSEMV (EKTOC Od GUVEVMOT| ETLYEIPTGEMV), GE GUVAALUYT
OV O&V EMNPEALEL OVTE TOL POPOAOYNTEN OVTE TOL AOYLIGTIKA KEPOT).

H avayvopion avapforiopevov eoporoyik®dv artotnoewv Baciletol oty memoifnon g
Aoiknong, n onoia otnpiletor og S0BEGLO VTOGTNPIKTIKE GTOLYEID, OTL POPOAOYIKE OQEAN TTOV
GLVOEOVTOL LE TTPOCWPIVEG OLOPOPES, OGS, POPOAOYIKES CNUIEC LETAPEPOUEVEG GE EMOUEVES
YPNOELS KAl POPOAOYIKES AmOTNOELS Elvan mBavO va TpaypatoromBovv. H Aoyiotikn a&ia tov
avaPoALOLEVOV QOPOLOYIKGV amaitnoemy eetdleton oe kKdBe nuepounvio cHVTOENGS
YPNLOTOOIKOVOLUKDV KATOCTACEWDV Kot LELOVETOL 6TO Pabid mov de Bewpeitar TALov mOavVO OTL
Ba vtapEovv emapkn oporoyntéa KEPOM Yo TV avdktnomn 6Aov N pépovg avts. Ilpokeipévov,
n Etapeio va whpet v andeacn va avoyvopicel outég Tig avaPailopeves @oporoykég
amoutnoelg eEeTalovv OAa Ta dtabéota, OeTikd Kot apvnTikd, ototyeio, meplapupovorévng g
TPOYUOTOTOINOTG TV NON VIAPKTAOV POPOAOYIKDV TPOCOPIVAV SL0POPDV, TWV TPOPAETOUEV®OV
HEALOVTIKAOV POPOAOYIKMV KEPIDV KO TOV TPOCPATMV YPNHOTOOTKOVOLUK®V OTOTEAEGUATMV.
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2y mepintoon mov 1 Etaipeia dtoamiotdoet 6TL 610 péALOV givor Thavd va avoKTHoovV
AvOPOALOUEVEC POPOLOYIKES ATALTIOELS TEPOV QLTMV TOL £YOLV NOT AVAYVOPIGEL, TOTE
npoPaivouv oe avEnon g AoyioTikig a&ilog TV avaPorlAOpeVeV @OPOLOYIK®OV armalthioewmy. Ot
avOPOALOUEVES POPOLOYIKES OTOLTIOELS KO VITOYPEDGELS cLUYMEILovTal Lo TV TPoHTOHeSN OTL
01 (POPOAOYIKEG OPYEG TTOPEYOLV TO SIKOUMULO GUUYTPICUOD TMV OTOLTHCEMY KOl VITOYPEDCEMV
Kol EQOGOV 01 ATOLTOELS KOl DVTOYPEDMGELS A avVAPaALILEVOLS POPOVS OPOPOVV GTNV 1010
(QOPOLOYIKN apyn Kot 1 d1oiknor mpoTifetal va dtokavovicel To kabapd Tocd TOV TPOKLITEL LETH

TO GLUYNPIGUO.

Ot amoutNoELS 1} VITOYPEMCELS OO AVAPAAAOUEVOVG POPOVE IOV GyeTiCovTaL e HETAPOAES TG
e0AoyNG a&lag TV S100EGIH®Y TPOS TMOANGT EMEVOVTIKAOV TITA®MV Kol VTIGTOOUIGELS TOUEIOKMDY
POMV, Ol OTOIEC KATUYMPOVLVTUL GE XPEMOT N TOTOON TOV AOITOV GUVOAIK®OV £600MV,
KOTOXWOPOVVTOL ETIONG O YPEMOT N TOTO®ON TOV AOOV GLVOMK®OV E600MV KOl LETAPEPOVTOL
OTO OOTEAEGLATA, OTOV LETAPEPHOVV OTO AMOTEAEGILATO KOt TO OXETIKEA KEPON 1) Cnpiec.

3.11 Zvvarrayég pe ovvocospuéva pépn

2ta cvvdedepéva pépn meptlopPavoviot enyelpnoels, otig onoieg 1 Etaipeia ackel Eleyyo, £xet
Ao Kowov EAeYY0 1 0oKEL OVGIMOT EMPPON TN JLAXEIPLOT KOl OIKOVOLLKT TOATIKY| TOVG.
Eniong, og cuvdedepéva pépn Bempodvron ta péAN g Atoiknong kabdg kot Tov Atotkntikol
Yvupoviiov g Etarpeiag, ta 6teEvd cuyyevikd pe avtd Tpdomma., ETopieg mov EAEYYOVTOL OO
aTA 1 0TS OTOIEG T TEAEVTALO EYOVV OLGUDOT| EMLPPOT] GTN SLXEIPIOT) KOl OIKOVOULKT TOALTIKTY)
TOVG. LT GLVOEdEUEVO LEPT) TEPLAapPivovTal kat ot cuvarlayég T Etaupeiog pe Toydv
Avotepn Mntpkn etarpeia kabog kot pe t1g Buyatpikég Kot cvyyevelg etapieg ovtrc.

3.12 MpoPréyerg

H Etoupeia dievepyel mpoPAEYELS Y10 VTOYPEDCELS Kol KIVOUVOUG OTAV GUVTPEYOLV 01 AKOAOVOEC
npobmobécelc:

o) VILAPYEL TAPOVGO VOULKT] 1] TEKLOLPOUEVT] OEGIEVOT) OG ATOTEAEGLO TOPEABOVTOV YEYOVOT®V,
B) Bempeiton mBav 1 €KPOT] OIKOVOLUK®Y TOP®V Y10l TO SLOKAVOVICUO TNG 0EGUEVONG, KOl
Y) €tvat EQIKTO VO TPOGIOPIGTEL LE TPOTO AVTIKEUEVIKO TO TOGO TNG OEGUEVOT|G.

Otav 1 enidopacn g daypovikng a&iog Tov ¥pHatog eival ovciddNG, T0 TOGO TG TPOPAEYNC
elvar n mopovoa agio TG OAmAVNG TOL AVOUEVETOL VO oot Oel Yo TO S10KAVOVIGHO TNG
déopevong. To emtdkio mpoedpAnong Oa ivar Eva Tpo POPOV EMTOKIO TOV AVTOVUKAL TIG
TPEYOVOEG EKTIUNCELG TNG AYOPAS Yol TN O1aypoVIKT a&io TOL ¥PTLOTOG Kol TOVG CUVAPEIS LE TNV
VIOYPEDMON KIVOHVOLG,.

3.13 Avayvopion Ec6dowv
Ta é00da Aoyilovtar povov 0tov mlavorloyeital OTL TO OIKOVOUIKA OQEAT] TOV GUVOEOVTOL LLE TN

cuvaArayr| Oa elopebGOVY OTNV EMLXEIPNON. AvayvdPion E503®V OO AGPUMSTIPN. CLUPOAA
TePLypapovTal oTnV Tapdypaeo 3.1 Tov Tapodvtoc.
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a. Ecoda amd T0K0vg
Ta éc0d0 amd TOKOLG avayvopilovtal o YPoviKY fACT LE TO AMTOTEAEGUATIKO ETITOKIO.

3.14 Avayvopion €£60mv

Ta é€oda avayvopiloviot ota amoteAécpato oe 0e00VAELUEVT Baon. Ta €000 amd TOKOVG
avayvopilovtal g dedovievpévn Baon.

3.15 Awovopun pepropdtov

Awvopn pepiopotog avayvopiletor og vroypémon otav 1 dtavoun eykpivetot amd ™ Ievikn
SUVELELOT TOV UETOYWV

Avayeipion YPNUOTOOIKOVORUIKAV KUl 06QUAMGTIKAOV KIVOOVOV

H Eroipeio opactnpromoteital otnv ayopd t1ov Acpaiicewv Kot 6€ avtd T0 TAaiclo ektifeton
duVNTIKA o€ o oelpd amd Kvdvvoue. To yevikdtepo mAaicto Awyeiptong Kivdovav g
Etaupeiog emmpedleton amd v pun tpoPAEYILOTNTA TOV YPNUOTOTICTOTIKAOV 0lyOp®Y Kol KOPLO
oTOY0 £XEL TNV ELOYIOTOTOINGT TG EVOEXOUEVNG OPVITIKTG TOVG EMIOPOAONG OTN
xpNLatootkovokn anddoon g Etarpeiag.

Miaiocwo Awayeiprong Kiwvovvov

H Eroupeio Ocwpel v vmapén evog amoteleopatikod TAasiov dtoyeiptong Kivovvev Bactkd
TOPAYOVTO TEPLOPIGLOV TNG EKOECTG TNG 6€ KIvOHVOLS KOl TPOGTAGIOG TV LETOXMV KOl TOV
acpoilouevov te. H Etapeia yio tov oxomd avtd viobetel katdAinieg pebodoroyieg Kan
EMOPKN cvoTHHaT dtayeipiong Kvdvvav, AapBdvoviag voyn OAeg TIC GYETIKES 00N Yieg Kot
aroutnoelg g Erontuang Apyng — Atevbuvon Eronteiog [diwtikng Acpdiiong g Tpanela tng
EAAGO0g (AEIA) aAAd kot TG TpogTolpaciog yio tnv epappoyn g @epeyyvomrog 11 (Solvency
IT). H Extedeotikr) Emtponn Atoiknong maparkorovbei dtopkdg kot a&loAoyel TNy enapKela Kot
AmOTEAEGLOTIKOTNTO TOL XVoTHOTOC Atayeiptong Kwvddvev, pe Bdon ta oyetikcd otoryeio Kot
minpoeopieg g Ymnpeoiag Awyeipiong Kivovvev g Etapeiog.

To extedeotikd épyo g Awayeipiong Kivovvou to €xet avarafer n Yrnpesio Awyeipiong
Kwdovav.

Mohtu Awyeiprong Kivovvov

H Etaupeio 010 mhaicto g dtayeiptong kivohvov Kot Tng d1oTnpnong EnapKaV KeQailaimv Evavtt
avt®v £xet avoartuéel Ty [oltkr Awyeipiong Kwvdovev .

2y oMtk mepthapPdvovtor ot 6ToOY0L TS, 01 PACIKES apYES TOL TN SETOLV, TO TTEdI0
EQOPUOYNG TNG KOL 1) TEPTYPOPT TNG OadIKAGTAG dlayEiptong KvOOV®VY ayopdc, ACPOAIGTIKOV
KIVOUVOL, KIVOUVOL OVTIGUUPBOALOLEVOL KoL AEITOVPYIKAV KIVOUV®V.

H IMoMtikn oxomel 6t cvykpOTNON EVOG GLVOAOL APYDV KO KAVOVOV OVOPOPTKE LLE TN
dwxeipon kvdvvav mov 1 Etapeio avripetonilel 1 evoéyeton va avtipetoniost. [To
OLYKEKPIEVA, oKomOG NG [ToATikng elvar 1 S10pdpemON TN TPOGEYYIONS, TV JUSIKACIDOV KOl
TOV TPOGOOKIDOV TOV O akoAovBovVTOL AVAPOPIKE LLE TN JLXEIPIOT) TV KIVOLVOV.
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210Y0G TNG TOMTIKNG OVTNG Ivat LE TNV EPOPUOYN TNS VO EVOOUATM®OOHV KOl ELPVTEVTOVV LE
QLOIKO TPOTO OTIG KaNuepvEg dradikacieg TG eTaupeiag ot apyég TS dlayeipiong KvdHvev doTe
VoL ETTVYYOAVETOL TO ETOVUNTO AMOTELECUO Y10 TNV ETOPELQ OTO TN OKOTIA TNG AELTOVPYIOG TNG
dwxeiptong Kvdvvov. Me tov 1pomo avtd 1 dtayeipion Kivdobvev dg Ba eppaviletor og KT
eEwyevég, aAAG pia ammOAVTO PLGIOAOYIKT GEPA SIEPYACIDOV TNG TAPAYMYIKNG OPACTNPIOTNTAS TNG
etapeiag.

H IMoAitikn €xet Sopopewbet péca 6to TAAIGIO EPUPIOYNG TNG EXLXEPTCLOKNAG CTPATNYIKNG KOt
TNG GLVOAKNG TPOGEYYIoNS KIvOUVmVY TTov €yl vioBetnoel n Etaipeio, Kot emidudkel v emitevén
TOV TOPUKATO GTOY®V:

Tov evtomioud, v a&loAdynon, v mopakoAovdnen, 1n dloyeipion Kot TNV ovoaeopd Tov
Bpayvmpodbeopuwv Kot HoKpompdOesU®mY KIVOUVOV TOL OVTIHETOTI(EL 1 eVOE ETAL VO
avtpetoniost 1 Etoupeia.

Tov kaBopiopd g 0180eong avainyns Kivduvov.

Tnv ehayrotonoinon tov gmmédov {nuudv mov oyetiloviatl e TOLg avoAapPovOrevovg
KIVOLVOLG Ko Kot' enéktoot tn Peltioon g kepdopopiog.

Tov kaBopiopd g ¥pNoNe KATIAANA®V HEBOSOAOYIOV KOl ETOPKMV GUGTNUATOV Y0 TN
dwxeipon Kvdvvav.

H IMoAtwkn Awayeipiong Kivodvev g Etapeiog Baciletor otic akdAovBeg apyéc:

kaBopiletar and 1 cvvinpnrikny ddbeon ¢ Etapeiag évavit tov Kivovvov, 1 ool
napoKoAoLOel kot mpocsopudletar ota 0edopéva Kol 6T GUVONKES TNG oyopdc,

elval TPOoAVATOAMGLEVT GTOVG EMYEPNGLOKOVG 6TOY0VG TG Etanpeioag,

exkmoveitat Kot epoproletar HEca amd GUYKEKPIUEVES OPULOOOTNTEG,

npowBOel T SLOEAVELD LEGH GOEOV YPOUUADV ETKOVOVING,

VAOTOLELTOL [LE TOV EVEPYO POLO GTN OLAYEIPIOT KIVOUVOV TOV EVIOPEPOUEVAOV LEADYV TOV
TPOCMOTIKOV, T 01oia d1efEToVV TaL avarykaict TpocdVTa Kot LEGA Yl va. TOVG dtayelpilovtan
OTOTEAECLOTIK,

e PAAlEL TV KATOVON O TOL POAOL Kol TOV EVBVVOV TOV GLVOAOL TOL TPOCOMIKOD GE
oyéomn pe v Holtkn Awyeipiong Kwvdovev,

epovtilel ®oTE OAEG Ol dPAGTNPLOTNTEC/GUGTHOTO TOL GYETICOVTOL LE TNV AVOyVAPLOoT),
HETPM O, TOPAKOALOVONGT, avapopd Kol EAEYYO/Lelmon elval TANPOS TEKUNPLOUEVO KoL
TOPEYEL ETAPKN TANPOPOPTNOT Kot avapopég mpog tn Atoiknom kot tig Atevfdveelg twv
EMYEPNGLOKAOV LOVAI®V.

To cvotpa dayeipiong Kivduveov TepIAaPAavel S100TKAGIES EVIOTIGLOV, LETPNONG,
TOPAKOAOVONGNC, OVOPOPAS KOl LETPIAOTG TOV KIVOVV®V.

4.1 Ac@oiloTikOG Kivovuvog

Q¢ Kivovvog opileton  afefordtnra oxetikd pe tnv emEAEVOT VOC AGPUMGIEVOD YEYOVOTOC. £2G
AcPUAOTIKOG Kivouvog opiletal o Kivouvog mov mpoépyetar amd (nuieg 1 dvopevels petaforég
otV 0&ilo TOV 0GPAAGTIKOV VITOYPEDCEDV AGY® OKATAIAANA®Y TOPAS0YDOV KOTA TNV TILOAOYNON|
KO TO GYNUATICUO TEYVIKOV TPOPAEYEMDV.
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Ot kivdvvot avaAnyng acearicemv (nuiodv, avainyng aceaiicewv (ong & avainyng
acQoAicE®V VYEIOG OMOTEAOVV TIG TPELG VITOKOTNYOPIES TOV OGPAAIGTIKOD KIVODVOV.

O Kivovvog IN'evikdv Acpaiicemv givat 0 Kivouvog mov TPoKVTTEL OO TO ACPAAIGTIPLOL YEVIKOV
ac@oricewv, SNAadN AVTAOV TOL OV KATATACCOVTOL GTO, AGQAAGTIPLL (oNG Kol vyeiag.
[Teprhappaverl Tov kivovvo g petafintomrag (cuvnbwg peydang un ovopuevopevng abénong)
™g ovyvoTTOS (TANB0LC) Kot TG €viaong (VYoVg) TV amolNUOCEMY TV 0CPUAMGEDY TOV
EUTIMTOVV GE AVTY TNV Katnyopio Kot wov ivarl cuvnBmG 01 AGPUMOELS AV TOKIVITOV, KOTOIKIOG,
eMmyelpnong, KA.

Kivouvvog avricoppariopevov amd omort)oES 06QUAIGTPOV

O motmTKog Kivovvog mov avaiaupdavel n Etaipeio oe oxéon pe T1g amontioels oamd ac@iMoTpa
TPOEPYETOL KUPIMG ad aveEAPTNTOVS TPAKTOPES, LECITES Kot AAAOVS dtapecorafntéc. O
Kivduvog VTTapyEL OTAV EIGTPATTOVV TA AGPAMSTPA OO TOLG TEAATES Y10l VOL TOL OTOODMGOVY GTNV
Etatpeia. O ev Adyw xivovvog meplopiletar kabamg 1 Etaipeio £xel Osonicel dadikacieg
Tapay®yng Kot elompalng acearictpmv, yio tn dlayeipion Kot TapakoAovONoT TOV TETOTIKOD
KIvOUVOL omtd StopecoAafnTéc. Xta mhaicio avtd katoptilel cLUPACELS TaPOYNS TIGTOONG
YPOVOL GTOVG AGPAMGTIKOVS OLOUECOAAPNTES, GOUP®VA LE Ta 0priopeva oto dpBpo 169 tov v.
4261/2014 xon oto apBpo 146 tov v. 4364/2016 pe Epupaon oty kabnueptvi TopakoAovOncn TV
LEYOADTEPOV VITOAOITWV, TOPAKOAOVODVTOS TAVTOYPOVA KoL TO OPLeL CVTOV TOV EKOEGEDV GE
kivdvvo. Eniong, n Etoupeia £xet opioel po dtadikacio Tpoemloyng kot avTiueTonilel Tov
KivOuVo HEGM TNG TPOCEKTIKNG EMAOYNG TOV AVTIGUUBOAAOUEVOV.

Ot amontnoelg and meddteg stvon péyebog 1o omoio umopet evoeydpeva vo emnpedcel apynTiKa TV
oA pevototnta g Etapeiog. Adym Oume g S10omopdg TG TeAATELOKNG BAonc, dev vdpyet
VYNAT] GUYKEVTIPMOGT] TOV TGTOTIKOV KIVOUVOL G€ Gyéon e Tig anoutnoelg ovtéc. H Etapeia
€PaPUOLEL CLYKEKPLUEVT] TLOGTOTIKY TOAMTIKN TTOV €Y1 OG AEOVES APEVOS TOV EAEYYO
TGTOANTTIKNG IKAVOTNTOG TOV TEAATMV KO OPETEPOL TNV TPOCTAOELN ATOTEAEGLLOTIKTG
JLXELPIONG TOV AMALTNCEDV TPV AVTEG KOTAGTOVV ANEmPOOeG e 0AAL Kot OTAV QVTEG
Kataotovv eknpofecpeg 1 emoealeic. ['a ™ dwyeipion Tov TGTOTIKOV KIvoHVOL, 01 TEAATES
OLLOOOTTOLOVVTOL OVAAOYOL LLE TNV KOTI Y0P TOV OVIIKOVV, TO TIGTMTIKA YOPOKTNPIOTIKE TOVS, TN
CUUTEPIPOPE TV ATOLTHGEMY TOLG KO TO, TUXOV TPONYOVUEVA TPOPANLLATO EIGTPOUEILATNTOS TOV
&xovv emdeilet. Ot amaitnoelg mov Bempohvtal EMGPAAELS, EMAVEKTILOVTOL 6 KAOE nuepounvia
KOTAPTIONG YPNLOTOOIKOVOLUK®Y KOTAGTAGE®V Ko Yo TN {npia wov ektipdron 6t Bo mpokdyet
amd oTES, oynuatiletar oyeTikn TpdPreyn amopeiwong.

IMieTOTIKOG Kivouvog 0o Tapglokd owedioipa Ko 160dvvapa

‘Eva axéun €idog suykévipwong kvohvou mov avayvepilel kot mopakorovdei n Etoipeia
oyetiletot pe Tovg Tpomelikovg Aoyaplacovs Kot Tig Kotaféosels tpobeopiog mov dwutnpel o
optopévoug avticvpporropevovs. Ta Tapsiakd Aobéoipa ko Icodvvapo mpodvral, Kupimg, o
debvig avayvopiopévn kot VYNNG ToT®TKNG a&loddynong, Tpdrela Tov eE@TEPIKOV KOl GE
TOAD HIKPO T0G00TO 6€ cuotnUikég Tpaneleg mov £xovv £6pa v EAALGSQ Yo T1g omoieg av Ko
drtnpeitan younAin motoAnmtikny a&lohdynon kabmg ot TPEYOVGES LOUKPOOIKOVOUIKEG CLVOTKEG
00KOVUV GNUOVTIKN TECT], EKTILATAL OTL OEV VIAPYEL GNUAVTIKYT] GLYKEVIP®GT KIVOOVOL, AOY® NG
JOTOPAG KOL TOL VYOV TV GYETIKAOV KOVOLAM®VY 0Vl TIGTOTIKO 10pVLa 0ALY KOl TOV GYETIKOV
eyyonmoewv and to Evpwcvotua. H Etapeio axolovbel kavdveg dayeipiong dobesipmv, evad n
mBavotnta EkBeong oe kivouvo Ady® cuvaAlayng og EEvn ydpa 1] Ady® avTIGLUPBAALOLEVOL
mopakorovdeiton KeVIPIKAL.
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4.2.2 Kivovvog ayopdg

H molrtikn dwoyeiptong Kivouvov ayopds e5TIdleL 6TV TEPLYPAPT] TOV TANIGIOV EVIOTIGHOV,
HETPNONG, AVIIUETOTIONG KOl LETPLACUOD TOV KIVOVV®V TOL TPOKLITOVV OO TNYEG TOV
oyetiovtot pe Vv ayopd-enevdvoels. Ot mnyég autég Bewpovviat 6Tt eivar ot peTaforég TV
EMTOKIOV, TOV MOTOTIKOV TEPBwpinv (spreads), TV TIUOV TOV HLETOYDOV, TOV apolBainv
KEPAAAIOV, TOV OKIVATOV, TOV GUVOIALLYLOTIKOV IGOTYLOV, TOV KOTAOEGEDV 1] TUYXOV GAL®DV
EMEVOLTIKAOV epYareiV OV 1 eTanpeio Bempel, KaBDS Kol T0 TOGOGTH GLYKEVTIPMONG OTIG
TPOTYOVUEVES KATNYOPIEG EMEVOVGEWV, OTMG EMIONG 1 OLOVVALUIOG OTOTANPOUNG VITOYPEDCEDY
(xvpiog Bpayvmpddecuwv) otov TpoPAETOUEVO Omd TV VIOYPEWON YPOVIKO opilovta Kot N
EAAELYT] QVTIOTOTY(IONG TMV YPTLOTOPODY TOV TEPIOVCIOKMY GTOLYEI®V TNG ETAPELNG LE TIG
APNHUOTOPOES TV VITOYPEDGEDV TNG.

O «ivouvog ayopdc apopd TV TOAVOTNTO ATOAELOV AOY® LETAPOANG GTO EMIMEDO 1 OTN
HETAPANTOTNTO TOV TIUAV AYOPas, OTMS Eival Ol TYHES TOV LETOYMV, EMLTOKIMV Kol
GUVOALOYLLATIKAOV S0 pOp®V oL €MNPedlovy aueca tov Kivouvo edrioyng atiog.

H Etoupeio epappolet ohyypoveg pebddovg yio tn pétpnomn tov Kivdhvou ayopds, 0nwe n
anotipunon a&iag ot kivovvo (Value-At-Risk).

H Value-At-Risk amotipnon etvon extipnon g péytotg duvntikng peiowong g kabopng
Tp€xovoag agiag Tov xapToeLuAakiov, Tov uropet vo cuuPel o€ Eva KaBopIGHEVO YPOVIKO
SoTNHLOL KO Y10 £VOL GUYKEKPIUEVO EMTEDO EUTIOTOCHVNG, OULMG OEV UTOPEL VoL KAAVYEL EKTIUN O
YPNLOTOOIKOVOLUK®DYV OTOAEIDV, TOL UTOPEL VO TPOKVYEL O EopeTIKA acvuvnOioTeG HETAPOAEC.

I Kivovvog emtokimv

Emroxiakdg kivovvog eivat o kivovvog o oroiog mpokvmtet amd v HeTAPOAT TG KOAUTOANG
emrokiov avagopds. Emnpedlel meprovsiakd ototyeio otafepol 1600MUATOC, OTWS OLOAOYO,
évroka ypoppdtio 1 ta avtiototyo apotfaio kepdaiota. Q¢ péyebog LETPNONG TOL KIVOLVOL AV TOV
Ba ypnopomoleiton  pecootabpukn dwdpketa (duration), kabmg kKot To cuvenakdiovbo Value at
Risk (a&ia o€ kivouvo).

O kivovvog metotikOY Tept@wpimwv TpoxOTTTEL 0md TN HETABOAN TV spreads TV emttokimy.
Emmpedlet eniong ta meplovciakd otoryeior 6Tafepov EIGONUATOG TOV OVOPEPOVTOL TOLPOTAVE®
Kot petpdron pe to idwo pey£om.

O Kivovvog uetafloing Ty THHOY TOV HETOYDOV, OUOIBAIMY KEPALAIWY, AKIVHTOY Kol
COVOILOYUATIEDY 1GOTIUIAY APOP TO VYOG TNG LETUPANTOTNTOG TOL TPOKVTTEL AT TN

SLKOLLOVOT] TOV TGV OVTAOV TOV TEPLOVCLOK®V oTotyeiwv. Metpdtot amd ) petafAntdmra
(volatility), To beta, KaB®g kot T0 vwoloylopevo and avtd Value at Risk.

ii. YUVoALOYROTIKOS KIVOUVOS: Agv vQicTATOL

iii. Kivovvog petoyov: Agv voistator.
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Kivovvog Akivijtov

O «ivovvog axvintov oyetiletor pe tov kivouvo (nudc omd petaorés oto enimedo | o
HETOPANTOTNTA TOV 0yOPOimV TILOV AKIVATOV LE ETMTOGELS 6TNV o&io TNG aKiviTng TEPLovGiag
¢ Etapeiag. Ztnv Etaipeia dev vepiotator.

v. Kivovvog cvykévrpoong

O Kivovvog 6OYKEVTPWONS 0POPA T CLGGMPEVGT GE GUYKEKPIUEVEG KOTNYOPIES ENEVOVCEWMV 1)
TMEPLOVOIOKA GTOLYELDL VM TOL TOGOGTOV TTOL TPOPAETETOL LEGH OO TNV EXEVOLTIKY] TTOALTIKY| KOl
v1d 10 Tpioua g daxeipion kvdvvov. v Etaipeia dev voictatar.

4.3 Kivovvog PevototnTog
Opiopog Ko YopaKTNPLETIKE TOV KIVOOVOD PEVSTOTNTOG

Q¢ kivdvvog pevotodtntag opiletal o Kivouvog aduvapiog oamoTANpOUNG VTOYPEDCEMY (KUPImg
Bpayvmpobeopwv) otov mpoPrendpevo amd v vrroypéwon ypovikd opilovra. Omwg Tapamdvem
avaeépinke, o kivduvog avtdg epgaviletor mg advvopio:

®  PEVGTOTOINGNG TEPLOVGIKMY GTOLYEIWV YwPIc TV TpaypraToroinomn Cnpav M
o e&ehpeong ypNULaTOdHTNONG YL TNV KAALWYT DITOYPEDCEMV.

210v¢ 600 mapamdve TOTOVS KIVOUVOL pevatdtNTag ETakOAoVBo givar n advvapio KEAvYNS TV
avtiototywv vroypedcsemv. Kabag ot facikég vmoypemaoelg g etatpeiog eivor ot amolnpidcelg
7oV KOAgiTOL VoL KOTAPAAEL EVOVTL TOV AGPAAGTP®V OV E1GETPUEE, Kol KAOBMG LITAPYOLV Kot
exkkpepeig nuiés, yopig mpoxkabopiopévn nuepounvia AMénc, veiotatot Kivouvog pevetdTnTag
Otav OV VTLAPYOLY ENMAPKY| PEVGTA 1) EDKOAO PEVGTOTO|GILL TEPLOVCIOKA GTOLXELD YL TNV
KAAVYT TOV DTOYPEDCEMY AVTOV.

Ileprovolokd cTor Eio KoL VTOYPEDGELG

Ot (BpayumpdBeces) VIOXPEDGELS TNG APOPOVV TIC:

o Amolnuwoelg Kor Aowmd  €£oda  ovvaen  pe T amolnuooel  (opotPég
TPUYUATOYVOUOVOV/SIKNYOPOV, SIKOGTIKA ££000.),

o [Ipounbeteg & vrepmpoundeteg cuvepyatov,

¢  AVTacOAMGTPO (TPOPETIKMY Kol GUUPATIKAOV OVTAGPUAGTAOV),

o Asutovpykd/ dowmrtikd £E0da (pHicBodoacia, £€oda mpounbevtdv) & €€oda mpomdONoNg
TOANCEWDV,

e  Ymnoypewoels oe Anuooieg Ynnpeoieg (Yrovpyeio Owovoukav, Epopieg, AcpoMotikd
Tapeia),&

o  Xpnuoatoowovopukd ££0da (£€0da TpamelikdV GVVOALAYDV, ££000 BELATOPLANKNG).
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HoapakorovOnon kot péTpnon Tov KivoHvov pevotoTNTOS

H pétpnon mg pevotdmmrag g advvapiog peueTomoinong TEPLOVGLOKAOY GTOXEIMV Ympic TNV
npaypatonoinon {nuav Ba yiveton :

e Eite pe 10 ypdvo mov amorteitor vo pevotomoindei pio OEom (positioncloseouttime), TAnpwg
elte uéypt va eravépbel ota embBountd enimeda Kvduvov — Ywpig vo emNpeacTtel and v
Kkivnon aut 1 T e,

e gite pe ) dopopd TG TIUNG ayopdg amd v T toAnong (bid-offerspread).

Kivouvog Bewpeitar:

e Meg pé€tpo 10 YpOVO PELGTOMOINGNG, 1 ATALTNON AVE TOV 3 NUEPDOV Y10 TN PELGTOTOINGN
uiag Béong og ayopd pe 6yko cuvarraymdv to 1/3 Tov cuvnbiocuévou.

e  Me pétpo ) d1popd TG TIUNG ayopds amd TNV T TOANGNGS, TO €0POS SaPopdg ve Tov
10% tng Twunc.

O Kivovvog avtieToiyions mePlovelakwv atotyeiowv ue vroypewoels (ALM risk) oyetileton pe
TV EAAEWYN AVTIGTOIYIONG TOV XPNLUATOPODY TMV TEPLOVGLUKADV GTOLXEI®MV TNG ETAPEING LE TIG
YPNHUATOPOES TV VITOYPEDGEDV TNG. H TapakorohOnom avtictoiyiong enttuyydvetan pe tnv
elomon tov duration T®V avTiGTOLY®V XPNUATOPODV.

Q¢ kivéuvog avTIoToly1oMG TMV TEPLOVGLUKDV CTOLXEIMV LE TIG VTOYPEDCELS opileTal 0 KivOuvog
OV APOPE TNV EMITELEN TOV GTOYWV KEPOOPOPIOG TNG ETAPEING KO TOL ATALTOVEVO KEQAAOLO KO
nyalel omd TN GXEGT TOL £YOLV TA TEPLOVGIOKE GTOLXELD MG TTPOG TIC VITOYPEDGELC.

H tuyov avavtictotyio propel va opsiretar:

o X1i1c MEELS TOV TEPIOVGLOKDOV GTOLYEIMV KO TV VITOYPEDCEMY

o Yrta emtdKlo Kot TIG LETAPOAES TOVG

e XTI GUVOAAOYHOTIKEG 10OTLUIES KO TIG LETAPOAEG TOVG

e Tovyog Kt T ¥POVIKT d1apHPMOT TOV ¥PNULATOPODY TOV TEPIOVGIUK®V GTOLYEIDV KOl TOV
VIOYPEDCEMV.

Ot xvnoelg TV emToKimv HETABAAAOVY TIC YPNUATOPOLS TOGO TOV TEPIOVGLAK®V GTOYEIMV OGO
KO TOV DTOYPEDGEMVY KO EVOEYETOL VO 001 YT)COVV GE TEPUTTOCELS TOV TO TPATOL OEV OPKOVV Y1d
Vo KOADYOLV TiG 0e0TEPES. AVTO, evOEyeTOL va GV UPET 101HTEPA GE TEPUTTOCELS TTOTIKAOV
EMTOKIMV 1] GLVOALAYLOTIKAOV IGOTYLOV, OTOTE KO UTOPEL 01 VITOYPEDGELS VO EEMEPAGOLY TOL
TEPLOVGLOKA GTOTELOL.

H Eroipeio kotapdriel Tpoomddeio avTioToiyiong TV YPNUATOPODY TV TEPLOVGLUKDV
OTOLEI®V e OVTEC TV VTTOYPEDCE®V. AVTO 1aviKd Bo opave ETEVOVOT GE TEPLOVGLOKE
OTOL(ELN TOV £YOLV TIG 1016 ANEELS AVTES TOV VITOYPEDCEMV.

MoAovott | TANPNG avTicToiyion dev ival Tavta @k, Aapupdvetor pépva dote vo

e€lo0MVOVTaL 01 LECOOTAOUIKES OIAPKELES, BE®PDOVTOG TNV KAALYT TV VTOYPEDGEMY OO TO
TEPLOVGLOKA GTOLYElD 6€ OpOoVG Tapovoag aliag dedopévn.
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H otpamyikn avt 0dnyel 6€ avosomoinoT tov YopToQLUANKIOv.

H dmopén dtopopetikdv pecoctadikdv dtapkeldv (duration gap) cvviotd kivovvo kKot tehet vtd
mv éykpion ¢ Extedeotikng Emtponng Atoiknong kot tov Atotkntikov Zvpufoviiov. Av avtn
etvar BNV, TOTE Bal TPETEL VO TEKUNPLOVOVTOL TOL TAEOVEKTHUATA TNG KATA TEPITTOON,
KaBmG Kot To TUYOV HEOVEKTHHOTA 1 BT TOV OVOKVTTTOLV otd TNV TVYXOV Pefracuévn
EPAPUOYH TNG.

H avtiotoiyion evoéyetar va dtatapoytel Kot omd v vmoapén Teplovciak®my ototyeinv (1
VIOYPEDGEMV) OV EIVOIL GE VOGO O10LPOPETIKO amd TO EYYDPL0, KAOMS VIOTIUNGCT TOL G€ GYEon
LLE TO EYYMPLO EVOEYETOL VAL OTOUEIDGEL TV ol TOV TEPLOVGLOKMV GTOLKEIOV 6€ TéETO10 Pabpd
OV VO NV 0PKOVV Y10 TNV KAALYT TWV VITOYPEDCEMDV.

Ye mepintwon £kbeong oe T€T010 Kivouvo, N Etaipeia ppovtilel va eival 6e m0c06T0 TV
TEPLOVGIOKADV GTOYEIMV TOL OKOLA KO 1) TTANPNG ATOAEL TOV TOGOV Vo UnVv ennpedlel v
KAALYM TOV VTOYPEDCEMV, YEYOVOS TOV GNUOIVEL KAADYT) TOV VIOYPEDGEWDY OO TO, TEPLOVGLOKE,
otoyeio mov givan o eyywpro vopuopa. H €ékBeon otov kivovvo avto emiong tedet vitd v
éykpion g Extedectikng Emitponng Atoiknong kot tov Atotkntikod Zvpoviiov. ot oroiot
GLVEKTILOVV T 0QEAN NG B€omg oe EEvo vopiopa Kot BEtovv ta Opia €kBeong e avTo.

Koabng n minpng avtiotoiyion dev glvar mhvto QT AapPaveTor LEPIUVO OOTE Vo, EEIGMVOVTOL
ot pecootafuikég 01dpkeleg, Bewpdvag Ty (VIEP)KAALYN TOV VITOYPEDGEMY 0T TO
TEPLOVOIOKE oTOLYEID GE OpoLG Tapovcag atiag dedopévn. H otpatnykn avtr oonyel o€
0VOGOTO{NGT| TOV YOPTOPVAUKIOV.

H dmopén pecostadpik®my S10pKeEmV Tov SapEPOLY VD TOV 3 ETOV GLVICTA Kivouvo
OVTIGTOIY1ONG TEPLOVGIAKMY GTOYEIMV Kol VITOYPEMGEMV Kot Oa emonuaiveTal, OGTE va.
AapBavovtal ol amapaitnTeS EVEPYELEG 1] VO OLTIOAOYELTAL PLE EVOEYOUEVT avaBedpnon NG
EMEVOVTIKTG TOAMTIKNG.

H Eroupeia éxet vioBemoet avapopd yio tnv mopakorloHdnon tov GuVOAOL TV KIVOUVOV GTOVG
omoiovg exTipd 0Tl eivon EKTEDEEVT, OTNV OO0 EVOMUATMOVETOL KO 1] TALPOKOAOVON O™ TNG
OVTIGTOIYIONG TV TEPLOVGLUKADV GTOLYEIMV LE TIG VTOYPEDCELS LEG® TNG JLPOPIS TOV
LEGOGTAD UKDV OIOPKEIDV.

H dopopd tov pecoctadpikdv dtapopov mopakorovdeitor TOc0 e Ta akivnTa 660 Kot Ywpic ta
axtvnta. Ta tedevtaio avimpoocwnehovy Eva VYNAO TOGOCTO TV TEPIOVCIUKMY GTOLYEIWV TNG
etoupeiag, n omoia €£xel emAEet va dlakpatnoel Tov Kivouvo mov nydlet omd avTd.

Avto e&nyeitan 6To OTL:

o [Ipodxerton yio pakpoypovieg enevovGELS TOL 1) ETALPELN £YEL TPOYLOTOTOWGEL GTY| OLAPKELDL
TOV ETOV AEITOVPYIOG TNG KOl CLVIGTOVV OCQOAELS TOTOOETAGELS e PIKPY HeETaPANTOTTA
¢ a&log Toug 6€ GLVNOELG OIKOVOUIKES GLUVONKEG.

e H o&io Toug 0¢ amotérecpo Tov TPOGPATOL OVGUEVOVG OIKOVOLKOD TTEPIPAAAOVTOG £XEL
NoN vroywphoel Kot LVYNAO TOGOCTO Kol Gpo OV OVOUEVETOL TEPUTEP® TTMON,
TOVAGYLOTOV TG 1O TAENG peyéBovuc.
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o Ag ouvipéyel AMdyog TOANGNG TOVG, Wiaitepa KaOMOG avtn Ba yvotav og aieg mov Oa ftav
YOUNAOTEPES OO TIC TPAYLATIKEG 1) LUKPOYPOVIO TPOGOOKMUEVEC.

H Etoupeio evoéyeton va £xetl ékBeom o6& cuVOALAYLATIKO KivOLVO, TOVAIYIGTOV (OC TPOS TO UEPOG
TOV TEPLOVCIOKADV TNG OTOLYEIWV, Y100 AOYOLS dtapopomoinong. Aapupdveror uEpIVa To T0600TO
TOV €MEVOLTIKOD YaPTOPLANKIOVL o€ EEVO vopioua (Tot dlapopeTikd Tov Evpd) va elvar pikpo kot
va unv veepPaivet 1o 15% t0v GuVOAIKOD YopToPLANKIOV.

IMa va petpnBet to amotédespa g EAAELYNG AVTIGTOT(IONG TOV LEGOCTAOUIKAOV SLOPKELDY TV
TEPLOVGLOKAOV CTOLYEI®V LE TIG VITOYPEDCELG TPUYHATOTOLOVVTOL stresstests e cuykekpluéval
TOCOGTA LETAPOANG TOV EMTOKIWV Kol EAEYYETOAL 1) LETABOAY TTOL ETPEPOVY GTO TEPLOVGLOKEL
OTOU(ELL KO TIG VITOYPEDCELS. ZTOYO0G Elval Ta TEPLOVOLAKA GTOLXElD Vo GVVEYILOVV VO KOADTTTOLV
TIC VITOYPEDCELS KO LE OVTES TIG LETOPOALS.

[Topdpoteg petaforég eEAEYYOVTOL KOL Y10 TO TEPLOVGLOKE GTOLYEID TOL AMOTIULAOVTIOL GE
SLPOPETIKO VOLUGHLO, LE LEPLLVA TOL TTEPLOVGLOKE GTOTYEID VO KAADTTTOVV TIG VITOYPEDGELS, KOO
KoL V7O akpoies LETAPOAES.

H cuyvomta mtapoakorovdnong g avIieToiynons Tov TEPLOVGLOK®OV GTOLYEIDV e TIg
vroypemaoels eivar eEounviaia, pali pe tov vrdAourovs Kivdvvoug. H cuyvotnta mopakoiovdnong
TOV ENEVOVGEMV ELval TPUN VL.

4.3. Kepororokn exdpkerla
Agv vopioTaTon ETOTTIKN VITOYPENDGCT VITOAOYIGHOV TNG KEPAANLOKNG ETEPKELNS.

4.4. Aertovpyikog Kivouvog
2V Katnyopio ot TV KIvduvev ££€Taloviat OA0L 01 KivOLVOL TOV apopovY Kupimg:

To unyavoypaeikd cuotripate g etaipeiog, 0mov meplhapPaveror:
e H tuy6v xokn Aettovpyia 1| PAAPN TOV UNYOvVOYPAPIKOV GUGTNUAT®V.
e H eniBeon ota cvuotuaTa TNG ETOPELNG 1) TNV 1IGTOGEAIDA TNG.
e H (xokm) moidtnta TV ded0UEVOV.
e H opfBotra tov mapayoduevev ctotyeimv.

To avBpamivo duvapukod g etaipeiog: apopd avOpdmiva Addn Tov evdgyeTorl va EmNPeGSOVY
dVCUEVMG TIG PACIKES VIINPEGIES TNG ETALPEING KO OPOPOLY TNV OVIANYT TV KIVOUVOV, THV
£K00oMN acPAAGTNPiOY, TNV omolNUimoT acEAMGHEVOD, TNV EICTPUEN ACPAAIGTP®V K.AT.

Tn enun g etoupeiag: apopd v evogyduevn TPosfoin g ENUNG TS eTarpeiog, 1 oroia
umopet va mpoélbet eite and aoQAMGUEVOLG, EITE OO EVOGELS KATAVOAMTMV, EITE OO
ovvepyateg, eite and to MME, eite and tpitovg.

Tn cvvéyon g dpacTNPOTNTAS O TEPITTMOT ENEAELONG KATO10V EMTEPIKOV GLUPAVTOG (OT™G
Yo ToPAOELY Ol £Va UGIKO POVOLEVO, TUPKAYLE, KOKOBOLAT EVEPYELX, Kol AAAX):0LPOPE TO
EVOEYXOLEVO aVIKAVOTNTOG TNG ETAPEING VO GUVEYICEL TN dPACTNPLOTNTA TNG GE TEPIMTOON
emélevong kamoov eEmTeptkol cLUPAVTOG.
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To vopkd mep1BAALov: apopd To EVOEYOUEVO UM TPOGAPUOYNG TNG ETOLPEING GE LETAPOAT TOL
VOUIKOV TAOLGT0V, apeVOS anTo Tov apopd to véo mepiBdArov Solvency 11, apetépov

ool dNToTe AAAN aAlayn Tov emnpedlel TN Asttovpyia TG ETOPEING, OTMC Y10 TAPAOELYLLOL TOL
TPOToVTa, TNV TIWOAHYNOT TOVS K.A.T.

Tnv amdtn: agopd v amdtn n onoio evoéyeTon vo eTEABEL TOGO 0O TO TPOGMOTIKO, TOVG
dpecorafoiivteg Kot AL LEPT oL oyeTilovion pe TNV etarpeio, 660 Kol amd acPUAICUEVOVC,
JKOLOVYOVG KOl AOITOVG GUVEPYATEC.

4.5 AlLol oNPOVTIKOL Kivouvol
To maykoopo oikovopko wepifpdriov

Yougpwvo pe to 6oa ovapépel | Iaykooua Tpanela oty ékBeon g Global Economic Prospects
N taykdoa avamtuén topapével otabepn Exovag emiPpaduviel yia tpia cuvexdueva ypdvia Ko
0 TANO®PIGHOS peEI®ONKE GE YaUNAO TPlETiOG.

Q01660 1 TayKOSHLo ovATTVEN GTadEPOTOLEiTAL [UE PLOUO AVETAPKT] Y10 TV TPOOSO GTOVG
Baouovs avantvlakovg otdyovg - 2,7 % etnoing katd péco 6po mg 1o 2026 , oAl KaT® omd
Tov uéco 6po 3,1 % 1t dekaetio Tpv amd v COVID 19 .

Y& avutd T0 TAOIG10, GXEOOV 01 HIGEC OVATTUOCOUEVEG O1KOVOpiEG Ba doVV TO YAG O KOTA
KEQUANV EIGOOMUATOG TOVG GE GYECT LE TIG TPONYUEVEG OIKOVOUIEG VAL OLELPVVETOL KATH TO
Tp®TO £&£Aunvo g dekaetiog Tov 2020—t0 VYNAOTEPO TOG0CTO amd ™ deKaeTia Tov 1990. H
avENGN TOL KATE KEPUANV EIGOONUOTOG OTIC AVOTTUGCOUEVEG OIKOVOUIEG OVAIEVETAL VO Elval
KATA HEGO 0po HOALS 3 To1g £kt £mG T0 2026, TOAD KdT® amd tov péco dpo tov 3,8 to1g
exato t dexaetio Tpwv and tnv COVID-19.

H nmoaykoopio avantuén otov npofrendpevo opilovta avapévetat va eivor oxeddv pion
TOGOGTIOI0 LOVAdQ KAT® amd ToV HEGOo puOpod ¢ yia v mepiodo 2010-19. To 2024-2025, 1
AVATTUEN OVOUEVETOL VO DTTOATOOMGEL TOV PEGO Opo NG dekaetiog Tov 2010 og oyeddv 60
TOIG EKATO TOV OTKOVOULADV, OVIITPOCHOTEVOVTAG TEPLGGOTEPO 0O TO 80 TOIG EKATO TOL
naykoGUIov TAnBuopob kot g Taykoouog tapoymyns. H avdrtoén tov EMDE npoBAémnetan
va, petprootel anod 4,2 to1g ekotd 1o 2023 og 4 1015 £k0td 1060 0 2024 660 Ko To 2025. O1
TPOOTTIKEG TAPAUEVOVV 1010{TEPA AOVVOUEG GE TOAAEG EVAAMTES OKOVOUIES - TEPLIGCOTEPES
amod TIG oG otkovopies Tov avtipetonilovy eDOPOVOTEC KATAGTAGELS KOl KATAGTAGELS TOV
ennpealoviatl and cuykpovoels Ba eEakoAovdnNcovy va elval ETOYOTEPESG HEYPL TO TELOG PETOG
TOPA TNV TOPOLOVH TNG TOVINUiaG.

Ot maykdouol kivouvol Tapapévouy Tpog o KATm mopd TNV ThavoTnTo OPICUEVEOV OLVOIIKMV
exmAn&ewv. H kKAMpdkoon tov yeomoMTik®v eviacemV Bo uropodce va 0dnyNnoet o€ actabeig
TIHEG TOV EUTOPEVUATOV, EVAD 0 TEPUITEP® KOTAKEPUATIGUOG TOV EUTOPIOV KIVOLVEVEL UE
npdcebeteg dlakomég ota epmopikd diktva. ‘Hon, n afefardtnto ™ EUTOPIKNG TOMTIKNG EXEL
QTACEL 0€ EEUPETIKA VYNAQ TIMEdA GE GVYKPLON KE GALES XPOVIEC TOV €OV ONUAVTIKEG
eKA0YEG o€ OA0 oV KOGpo amd To 2000. H empovn tov tAnbwpiopov Bo propovce va
odnyNoel 6 KaBLOTEPNGELS OTN VOULIGHATIKT YoAdpwon. Opiopévec peydieg owkovopieg Oa
uropovcoay va avoartuyfodv mo apyd and 0,11 avapevotay i Tov TOPOHVTOS AOY® LG GEPAS
EYYDPIOV TPOKATGEMV.
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[Ipooheteg PLOIKEG KATAGTPOPES TOV oyeTilovTal e TV KApatikny oAlayn 0o propodoav
eniong va eumodicovv tn dpactnploTnTa. Avodikd,0 TayKOGulog TAn0wpiouog o propovoe
va LETPLOOTEL To YpNyopa amd 0,Tt avaUEVOTAV 6T PACIKN YPOUUUN, ETITPETOVTOG TAXOTEPT
YOAAP®OT TG VOUIGHATIKNG TOALTIKNG. EmmAéov, n avantuén otic Hvouéveg [MoAtteiec Oa
UTopovGE va elval IGYVPOTEPT OO TNV AVOLEVOUEVT).

To EAANVIKO owkovopiko wepifpdirov

Yoppwvo pe v Tpodtn ektipnon g EAXTAT, to AEII yia to 2023 aviABe o € 194,5 d1o.
évavtt € 190,7 d16. to 2022, tapovsialovtag avénon katd 2,0%. H extipnomn avtn éyxet
VTOAOYIOTEL OO TO AOPOIGLA TOV AVTICTOIWOV ATOTEAEGUATOV TOV TPIUNVAOV TOL £Tovg 2022 (un
EMOYIKA O10pOOUEV®V) OTOC EYOVV TPOKVYEL LETE TNV EVOOUATOGCT EVIUEPOUEVOV GTOLYEIMV
ano g tyéc. To AEIT og tpéyovoeg Tiéc to 2023 aviabe og € 220,3 d1o. évavtt € 206.6 d16. 0
2022 napovsralovtag avEnon katd 6,6%. Zopeova pe v Epguva epyaTikod SuVOULKOD TG
EAXTAT, to gmoyikd dropbmpévo mocoato avepyiog tov AskéufPpro tov 2023 aviABe o€ 9,2%
évavtt tov 12,2% to Agképuppro tov 2022. Ot dvepyor petddnkav katd 146.424 dropa o oyéon
ue tov Aekéufpilo tov 2022 kot katd 746 dtoua o€ oyéon pe to Noéufpio tov 2023 (-0,2%).

H EAnvu] ac@aoTtiky ayopd
Sopeova pe v pevva Tov mpaypotonoince n'Evoon Acpolotikov Etapiov EAAGSog
(EAEE) peta&d tov Acpaiiotikdv Emyeipioewv — HeAdv g Kot mapd Tig SVoKOAES TOV
KOW®VIKOOIKOVOUIKOV TEPPAALOVTOC e TOV TOAENO otV Ovkpavia, TNV EVEPYELNKT KPIoT Kot
™V Gvodo Tov TAnBwpiopov, v mavonuia Covid- 19 kot To QoIVOUEVO PUCIK®OV KATAGTPOP®V, 1
GUVOAIKY] TOpay®yn ac@aiicTpmv Tov 2023 avéndnke katd 8,9% oe oyxéon e 10 TPONYOOHUEVO
£tog, avepyopevn ota € 5,27 dio.
Avoivtikdtepa :
* o1 Acpalicelg kotd Znuov avénnkav katda 12,1%, eBdvovtog ta € 2,70 dio.
* o1 Acpalicelg Zong avEndnkay katd 5,7%, Odvovtog ta € 2,56 d16.

I Métpnon Kivovvou
H etoupeia ypnowonotet v standard formula yia tnv pétpnon tov ev Ad0y® Kivdvvov.

ii. MapokorovOnon & Avapopd
H mapaxorobnon tov Aettovpyikdv kivduvav Bo tpaypoatomoteiton pEow g EEMENS TOVG GTOV
TOPATAVE® TIVOKO KO TNG OVOPOPES TPOOIOVL AVTILETMTIONG TOV EVPNUAT®V Od TOL APUOOLOL
otedéyn/ tunpata, and ) Asttovpyio Aayeipiong Kivovvov kat and ) Asitovpyio Ecotepucod
EAéyyov. [To cvykekpéva, Ba mtapakorlovbodvtal ot Aettovpytkoi kivovvol e Tpiunviaio /o

eCapunviaia Baon kot og TEPITTMOON TOV KATO10G Kivouvog eppével Ba yivetar otev
mopakorovdnon uéxpt va eEarerpOet.
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Metpiaon Kivdoovev

H petpioon tov Kivouvov EKTILATAL — GE YEVIKO TAOIGLO - OTL EXTLYYAVETOL LLE TIG TAPUKATM
evépyeteg (avd katnyopio Kvdvvov, OT®S Tapandve TeptyplenKe):

Mnyovoypagikd GUGTHOTA:

Me 7meplodikd  €AeyY0  TOV  UNYOVOYPOPIK®V  GUOTNUAT®V, T®V
TPOYPOUUUATOV KOl TOV OEOOUEVOV MGTE VO TPOAUUPAVOVTOAL GTHV TNYT| Ol
TOPOTAV® TTVYEG TOL &V AOY® KIVOUVOV, GOUPOVO WHE TNV TOMTIKN
ACPUAELOG TANPOPOPLOKDOV GLGTNUATOV Kot TV VIO OVATTLEN TOATIKY|
TO1OTNTOG OEOOUEVOV.

Me Myn HETP®V TPOCTUGING TOV UNYOVOYPAPIK®OY GLGTNUAT®OV, GTOV
TEPLOPICUO TNG TPOGPAONG GTO ATOAVTMG amapaitnTa GTOUA 1| TUNUATO,
ot onuovpyia backups, K.A.m, cOUEOVE pEe TNV TOMTIKY] OCQAAELOGS
TANPOPOPLOKDV GLGTNUATOV

Edv xar epocov emélBet, exktipdron 6Tt 0o AneBovv ta pétpa ekeiva wov Ha
TEPLOPICOVV TIG TVYOV GUVETELEG TOV.

AvOpadmTIvo duvapKo:

O

Me v evioyvon Tov veLoTausvov dudikacidv, ot dwfdouion, ot
xpNoM €yKplong avd mepintwon, oe apyEs kot pefddovg amopuyng Aadav,
OM®MG OCLOTNWKEG  TPOELOOTOUGELS omov elval  €QIKTO,
epappoyn tov 4 eyes principle, 6mov dev giva, KA.

ONun g eToupeiag:

O

Me evioyvon @V VEIGTAUEVOV Ol0OIKAGIOV, OGTE VO TpoAaupdvovtol
TETOWOL  €100VG OVTIOPAGELS, 0QEVOS HECH TNG Oladkaciog LTOoPoANg
OTIAGEMV Kol OL0YEIPIONC TOVG APETEPOV LECH TNG EUTAOKNG TAOV 1010V TV
EVOLLPEPOLEVOV TUNUATOV OOCTE VO ETAVOVYV TLYOV dlEoVieg pe T
EVOLLPEPOLLEVOL LEPT).

Eniong av o kxivovvog mpoxdyel and e€mteptkd aitio va vapyel oxEolo
GLLEONG QVTILETOTIONG TNG KATAGTAONG KO VO YIVETOL AUECT EVNUEPMOT
g Atoiknong, n omoia Ba amopacilel evtog amodektol ypovikol opilovta
TL ENPOKELTO va. Yivel.

Emumiéov opwc, péoo amd Tig moMTIKEG Kot drodikacies dwoyeiptong
KIVOOVOL EMIOUDKETOL 1] EVOOUATMOOT QVTAOV OTIG AELITOVPYIKES O1UOKAGTIEG
g etanpeiag dote va eEac@aiileTon n anapaitntn TpocTacia.

Juvéylon G OpaocTNPOTNTOS o€ TEPIMT®MON eméAevong kdmoov  e£mTEPKOD
cupupavroc:

O

Me ™ Myn pétpov mpootaciog yio 0Tt pumopel va mpoPreedel xvping
ouwg oe oxédo ocuvéylong opactnprotnrog (Business Continuity Plan)
MoTE Vo givar duvaTti 1 GLVEXION TOV KUPLOV AEITOVPYIDOV TNG ETOPETNG
amd T AVTICTOLO ATOUO GE EVOALIKTIKO YDPO.
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*  Noukd mepipadilov:

o Me v €ykaipn TpoeTOLOGI0 OE TEPIMTMON VOUOOETIKOV OAALOYDV KOl GE
TPOCTADELD ATOPVYNG TVYOV SIKAGTIKMY OLOUOYDV.

o Emmiéov Oupwg, péoa amd Tic moMtikég kot Swadikacieg Otayeipiong
KIVOOVOL EMIOUDKETOL 1] EVOOUATMOGT QVTMOV OTIG AELITOVPYIKEC O1UOTKAGTIEG
™G etaupeiag dote va eEac@arileTol 1 anapaitntn TpocTacia.

o Me v evioyvon TOV VPIGTAUEVOV JUOTKAGLDV, DGTE VO TPOALUPAvOVTOL
TETO10V €100V EVEPYELEC TOCO OO ECMTEPIKOVS OGO KOt 0o eEMTEPIKOVS
QOpeic.

o Emmiéov Oupwg, péoa amd Tic moMtikég kot Swadikacieg Otayeipiong
KIVOUVOL EMOIDKETOAL 1] EVOOUATMON OLTAV GTIG AEITOVPYIKES SLodIKAGTES
g eToupeiag wote va eEac@alileTol 1 arapaitnTn TPOcTUGi.

Edv kot epdoov damiotwbel Opmg n Omapén KATolov AEITOLPYIKOL Kivduvov, TOTe 1| petpiocn Oa
EMTUYYAVETOL LLE TIG EVEPYELEG KO TOVG EAEYYOVG OV Bal cupEVNBOUV Le Ta ennpealopeva pépn/

TUNLLOTOL.
INUOVTIKES AOYIOTIKEG EKTIUNOELS KOl KPIGELS TG Aloiknong

H Etaupeia k@ver ektyunoeig kot vrobéceic mov ennpedlovv to avapepOUeEVH TOGE TV
TEPLOVGLOKAOV GTOLYEIMV KOl VTOYPEMGEMV LEGA GTNV EXOUEVN (pT1oT. Ot EKTIUNGELS KOt Ol
TopadoyEg antéc avabewpovvial oe cuveyn Paon. Ot avabempnoelg avtég avayvopiloviol oty
nePi000 TOV TPAYLATOTOLOVVTAL Kol ETNPEALOVV TIG GYETIKES TEPLOOOVS TTOV AUPOPOVV.

Ot ekTnoelg Kot ot Tapadoyég avtés ivat n Béon yio T ANy ano@dcemVy, GYETIKA e TIg
AOY1oTIKEG aElEG TOV TEPIOVGLOKMV GTOXEIMV KOl TV VITOYPEDGEMY TOV OEV TPOKVTTOLV OTTO
GAleg mnyéc. Ta mporypoticd LEAAOVTIKG OTOTEAEGLOTO EVOEYETAL VO SLOLPEPOVY OO TIC VA TEP®
EKTIUNCELG, EVOD 01 OOEG AMOKAGELS SVVAVTOL VO £XOVV CUOVTIKY EMMTOON €M TV
Xpnuaroowkovopkmv Koataotdoemv.

O1 Baoikot Topeig mov mepthapPdvouy eKTUNGELS Kot KPioelg TG d1oiknong £xovv og €ENG:
5.1 Extipnon TV ac@aMoTIKAOV TPpofriyemv

H Eroupeio ypnoomoince v kpion g kot dnuodpynce £va GHVOAO AOYIGTIKOV TOMTIKAOV Kol
YO0 TNV OVOYVAOPLOT] KO OTOTIUN G TOV DIOYPEDCEMY Kol OIKOMUATMOV TNG A0 ACPAAICTIPLO
cLUPOAL KOt VTAGPAAGTI PO GUUPBOANLA, £TCL DGTE VO, TOPEYOVTOL OL TTLO YPCULES
TANPOPOPIEG GTOVG YPNOTES TWV YPNUATOOIKOVOUIKAOV KataoTdoewy TG Etoupeiag.

H extipnon g teMkng voypEmaong Tov TPoKVTTEL amd {NEG TOV KOADTTOVTOL 0o
ac@oAtoTplo cLUPOANL elvar 1 onpavTiKdTePT AoytoTikn ektiunon ¢ Etapeiag. Yrdpyoovv
apKeTES TNYEC afePardtTnToc, OTMS 0 ¥POVOC, 0 amoTANOPIoUOS K.T.A oV Yperdletal va AneHovv
VILOY GTOV VITOAOYIoUO TNG TEMKNG LIToypémong ™S Etaipeiog and tétoleg mepmtdoelc.

37



MITSUI SUMITOMO INSURANCE COMPANY EUROPE LTD

To Ané0spo Exkpepdv Znuov aglodloyeital cuveymg kot eAéyyetal and tnv Emitponn
AmoBepdtov g Etapeiag. Iivetonr mpodfAreyn yia 1o EKTILOUEVO TEAKO KOGTOG OA®V TV (Ndv
TOV OEV £(0VV KAEIGEL LE APAIPEST] T®V TOGHV TTOL £)0VV MO TANPWOEL, gite awTég oyetilovion
LE YeYovOTO TOV GLVEPN OOV KOTA TN S1APKELN TNG YPNOMNG, | OE TPONYOVLEVES YPNOELS KOl
ave&opTNT®MG TOL av Exovv N Oyt NAwbel otnv Etatpeia. Ot acpariotikég (npiég avayvopilovtat
WG VIOYPEMGELS OTAV VITAPYOVV TKOVOTONTIKEG EVOEIEEIS VTTAPENC TOVS KoL TO HEYEDOS TOVG
umopei va vtohoyiotel. Av gival yvooti 1 Omapén Hog VToypEMONg aALA vITdpyel afefatdoTnTa
WG TTPOG TO TEAIKO TNG OGO, Yivetal TpoPAreyn pe Pdon v mponyoduevn eunelpio amd TapOUoleg
TEPMTOGEIS. ACQAMOTIKES (NIIEG UITOPEL VO OVTITPOS®TEVLOLV £lTE Eva EEXMPLOTO TOGO, gite Lol
GUVOALKY] VITOYPEDON GYETIKA LE L0 KOTYOPio EPYOCIDV 1 YEYOVOTW®V.
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I'syovota uetd tyy nuepounvia tov Ieoloyicuov

Agv VTAPYOVYV GNUOVTIKA YEYOVOTO LETAYEVECTEPO TNG NUEPOUNVIOG TOV 1GOAOYIGUOD T OTTOiN
Oa émpene N} va Ko1voromBovv 1 va S10pOopPOTOGOVY Ta KOVOVLALL TWV ONUOGIEVUEVOV
OTKOVOUIK®MV KOTOOTAGEMV KOl TO OTO10L VO £YOVV EMMTOOCELS ETL AVTAOV TOV OIKOVOULK®OV
KOTOOTAGEMV.

Anva, 2 ZentepPpiov 2024

O NOMIMOZ ANTIMP/MOZ O AIEYOYNTHZ AOTIZTHPIOY
2THN EAAAAA
®INTENZIA AE NETPOZ M ZIPATAZ

AAT: AP 188868
AP. AA. OEE 33749 A TA=HZ
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2TOIXEia KAl TTANPOPOPIES XPRONG
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MITSUI SUMITOMO INSURANCE COMPANY S.A.
AP.M.AE. 12947/05/B/86/127
EAPA: AEQ® .AMAAIAZ 26A, 10557, AOHNA
ETOIXEIA KAI TAHPO® OPIEZ MEPIOAOY AO 1 IANOYAPIOY 2023 EQZ 31 AEKEMBPIOY 2023

(dnuooisudpeva Baoel Tou K. v. 2190/20, dpBpo 135 yia ETMIXEIPAOEIS TTOU CUVTAOOOUV ETHOIEG OIKOVOUIKEG KATAOTAOEIG, kAT Ta AAM)

LTOIXEIA ENIXEIPHEHEY
Appodra Erorrruci Apyn:
Argv0vvon SradikTiov:
Hpepopnvia £ykprong amé To Zoppodio Tav eTricLOV JHING
(06 TIg omoisg av- T0 6TOYEl0 KAt TANPOPOPiES):
Oprotés eheykTii JoyioTilg:
eyt stapio:

Tomog £k00mG EAEYYOV EAEYKTAV:

Tpanela g EALadog (A.ELA.)
www.fidentia.gr

02-Len-24

LTOIXEIA KATAXTAZHE XPHMATOOIKONOMIKHE OEZHE

oot exppuspiéva ot Zihddeg €

LTOIXEIA KATAYTAYTHE YYNOAIKON EIZOAHMATON
oot exppuopéva ot Zihideg €

31.12.2023 31.12.2022 11-3112.2022 11-3112.2022
ENEPTHTIKO Ao éooda 2 0
Aowmés amaioe . 60 " 64 Aertovpyi oda v 2" 1
LYNOAO ENEPTHTIKOY 60 64 Ao £Eoda 4 0o’ 0
Képdn / (Cnpifc) mpo popov 0 -1
Képdn / Cmée) perd amd pépovs (A) e 0’ 1
YIIOXPEQYEIE KAIIAIA KEDAAAIA
Q Ka TeyviKEC TP Aoud ovvohikd e10081paTe PETd 4d PopPOVS (B) 0 0
Exxpepsic amolnudoeg (nuey ke omg 0 TUyKEVTPOTIKG GUVOMKG £1608paTa peTd amd popovg (A) + (B) v 07 -1
_—
Yroyp: £1G
Yroypedoeig TPog aoUAICTES, TPUKTOPES KUl GUVEPYATEG TOMEDY 1 1
Aowmég vrogpedoe 2 2
Aowés mpopréves 0 5
23 27
Zivoho vnoypediocoy kat Tpofhiyeay 23 27
(1810 Keodhora
T — ’ 37" 37
ovoho 18iov kegudaiov 37 37
ZYNOAO YIIOXPEQEEQN KAIIAION KEGAAAION 60 64
LTOIXEIA KATAXTAXHE METABOAQN IAIQN KEGAAAION LTOIXEIA KATAYTAXHE TAMEIAKON POQN
oo exgpuopéve ot yihigdeg € ool exgpuopEve ot yihiddeg €
31.12.2023 31.12.2022 11-3112.2023 11-3112.2022
S6voho Biov kepahaiov évaping xpiions (01.01.2023 kar 01.01.2022 avtiotor) B 37 Svoko s16pody / (ekpody) amd Aerrovpyiés Spastpiomres (o) o’ 0
ovoro 1diov kepakaiov bijgng zpiiong (31.12.2023 kar 31.12.2022 avrictorya) 7 S6voho e16podv / (xpodv) amd enevdutixeg Spastnpiomees (B) 0 0
S6voho £16podv / (Ekpody) amd xpnatodotikés Spustpiomes (1) 0 0
KaOapij atEnon / (aeioon) oTa Tapaaxd Sadicipa kot 1odovape
xpfions (@) + (B) + (1) 0 0
Tapsikd 5100éo1p0 ke 160divapa ivaping 7pions 0 0
Taperakd S100éo1pa kv 16odivapa MiEns xpiens 0 0

O NOMIMOZ ANTIMP/MOZ ETHN EAMAAA
GINTENZIA AE

Abrva, 2 ZemrepBiov 2024

O AIEYOYNTHZ
NOTIZTHPIOY

NETPOZ M. ZIPATAZ
AAT AP 188868
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A108IKTUOKOG TOTTOG aAVAPTNONG TG XPNMHATOOIKOVOMUIKAG
TAnpo@popnong

O1 eTRoIEG XpnuaToolkovouikés KataoTdoelg Tng ETaipiag ival kataxwpnuéveg oo diadikTuo oTn dielbuvan
http://fidentia.qr/.
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